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64 c. (HoBoe B xu3Hu, Hayke, TexHike. Cepus «dko-
HomuKa», 11. M3anaercs exemecsiyuHo ¢ 1961 r.)

B 6poliope paccMaTpHBAIOTCS YCJAOBHSI BO3HHKHOBEHHS M 3BO-
JIOLHH TPAHCHALHOHANbHLIX MOHOMOJHI, HX PpOJib B MIPOXO3SH-
CTBCHHBIX CBA3AX. OCBEeWlaeTCs HMX AesTEJIbHOCTh B CTPaHax ¢ pas-
HbIM YDOBHEM pa3BHTHS. DBoJjiblioe BHHMaHHe OTBCLEHO KOHCOJH-
paniH paGodero Kaacca KamuTaNNCTHYECKHX CTpaH B Gopb0e mpo-
THB TPaHCHAUHOHANbHBIX MOHOMOJHIM.
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OT ABTCPA

B paMkax ckJanbiBalollerocsi Ha BCEMHPHOH apeHe
CJIOXKHOTO0 KOMILJIEKCa, B KOTOPOM B3aUMOIEHCTBYIOT CO-
UHaJHCTHYECKHE, KaNHTaJHCTHUeCKHE M pa3BHUBalOLIHecH
CTPaHbl, PYKOBOIZHUTEJH KPYNHeHIINX HUMIEepHAJHCTHUECKHX
llepkaB B CoOl03e ¢ NpEACTaBHTeNIMH (PHHAHCOBOrO KamH-
TaJjla OKa3blBaloT MaKCHMaJIbHOe cOJeficTBHE Pa3BHTHIO 3KO-
HOMHYECKHMX CBsi3efi M OTHOLIEHHHl BHYTPH TPYNNbl pa3BH-
THIX KallHTaJHCTHYEeCKHX rocymapctB. Ilpm sToM oHHM HC-
MOJIb3YIOT TpaHCHalHoHaJbHBle MoHomosuu (THM) kak
JaJIeKo He MocJjefHee CPelCTBO YBe/JHuUeHHs ToBapooOMeHa,
yray6JieHHs TPOU3BOIACTBEHHOH CHeuMaJu3aluH, YycKope-
HUA TEeMIOB 3KOHOMHYeCKOro pocra crpaH 3amaja H Ma-
KCHMaJIbHO# SKCIIyaTalld PBIHKOB CBOGONHOrO KamUTaJfa.

ViMeHHO MOTOMY TpaHCHAIMOHAJIbLHBIM MOHONOJIHSIM 3a-
najgHple HOEOJIOTH H 3KOHOMHCTH NPHOAIOT HCKJIOUHTE/b-
HOoe 3HaueHHe, BHAS B HHX MOLIHOe oOpyxKue O60pbObI
C yCexaMH COLHaJHCTHYECKHX CTPaH B cdepe IKOHOMHKH,
KaTajH3aTop KanHTaJHCTHYeCKOro IpPOH3BOACTBA, Hadex-
HOe CpeICTBO IPOBENEHHs] MOJHUTHKH HEOKOJIOHHAJNH3Ma
B OTHoOWleHWH cTpaH A3uu, Appuxu u Jlatunckoit AMepHKH.
«CraBxoil Ha 6yayuiees Ha3BaJ TpPaHCHALHOHAJbHHIE MOHO-
MOJIHH TNpeJNCTaBHTeNbHBIN opraH ¢uHaHCcOBbHIX KpyroB Co-
enunennbix lltatoB xypHan «DopuyH».

Ha ¢one nomo6ubix nmpeTeHUHO3HBIX BbICKa3bIBAHUH pas-
BepThiBaeTcsi KpynHomaciutabHas KaMnaHHs, B KOTODYIO
BOBJIEUEHa Macca KOHOMHCTOB, IOPHCTOB, CHELHAaJHCTOB MO
BONpPOCAM YIpaBJeHHS NPOH3BOACTBOM, IICHXOJIOrOB, H-
nancucros CIUA, Aurmuu, ®PI, ®panuuu u psina APyrux
3amajgHBIX CTpaH. BuinmyckaloTcs COTHH crareil, JeCATKH HC-
cliefoBaHuil, 0630poB H MOHorpauil, B KOTOPbIX OO BEKTHB-
Hblit ananau3 gesartenbHocTH THM 3avacryio moamensiercst
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anoJIoreTHYECKHMH CeHTEHLIHSAMH, npexncrasisiomumn THM
M HX PYKOBOJHTEJeil B POJH 3TaKOro «a06poro Afiau», ro-
TOBOTO KaxXAoMy OJIHKHEMY NPOTAHYTb PYKY MOMOILH.

TpancnaunoHanbHas MOHONOJHSI — OFPOMHbII KOMILJIEKC,
COCTOSILIHI W3 MAaTEPHHCKOH WITa0-KBAPTHPHI, PacrnojoMXeH-
HOH, KaK NpPaBH/IO, B HeNocpencTBeHHOH G6JHM30CTH HJH OT
IJ1aBHOTO HCTOPHYECKH CJIOXKHBILErocsi NPOH3BOACTBEHHOrO
ueHtpa (Hanpumep, «@opa» u «JlxKeHepas MOTOP3» HMEIOT
wrab-kaprupel B Herpoiite, a «Hecrtiie»s —B He6oJbLIOM
wBeHapckom ropone Besell) WM OT MeCTa pacnosioXeHus
ILeHTPaJbHbIX 0aHKOB M (HHAaHCOBHIX oOllecTB (BecbMa
6osbluoe yncto amepukanckux THM npexncrasieno B Hbio-
Nopke, auramiickux — B JloHpone, ¢ppaHuysckux —B Ila-
puwxe 1. 1.). B THM BxoaaT Takxe: rpynmna HalHOHaJb-
HbIX TFOJIOBHbIX MpPeANpHATHH, pacHpeneseHHbX MO MNpOH3-
BOJACTBEHHOMY HJIM reorpaduueckoMy NpHHLHIY; Macca
cObITOBBIX (H/IHAJIOB, CKIafoOB U (GHPM B «CBoeil» cTpaHe;
Tpynna creuuaju3HpPOBaHHLIX HOYEPHHX KOMIMAaHHH, 3aHH-
MalIOLUXCsl BOMpocaMu cObita B 00LieMHPOBOM Macmraée,
noucKOM (HHAHCOBBIX 3aeMHBIX CpeNCTB, HAKOIJIEHHEM,
CKYNKOH M mpojaxeil naTeHTHO-JIHUEH3HOHHON HHPoOpMa-
nua. THM Bkiowalor u  Gosblloe YHCIO 3apyOexXHBIX
HPEANPHATHH M COBITOBHIX (HJIHAJNOB, KOTOpble OOBIUHO
oGbelMHEHb! 10 PEerHoHaJIbHOMY NPH3HAKY, HO B pslle Cly-
yaeB — [0 NPOH3BONCTBEHHOH HOMEHKJaType (noc/elHee
yaie BCero XapakTepHo Ajaa xumuueckux THM).

Opranusauus pa6otbl NoA0GHOrO KOMIIEKCA MHDPOBOTO
macwtaba Tpebyer 3HaYHTE/bHBIX YCHJHII B 006J1aCTH KOOp-
IOMHALHH TIPOM3BOACTBA M cOblta, NPHYEM COBPEMEHHHIE
HayuHble MeTOJbl yNpaBJ/ieHHs, NMpPHMeHseMble TPaHCHAaIHO-
HaJIbHBIMH MOHOMNOJIMAMH B IVI0OaJIbHBIX Napamerpax, no-
3BOJISIIOT MM PAaCIIHPUTb O0GbeM CBOeH 3KCNaHCHOHHCTCKOH
nesiteNbHOCTH. B cBolo ouepenb, mo NpHHUHNY OGpaTHON
cBfi3H, akcnaHcus THM oxaseiBaer 3HauuTe.IbHOE BO3JEH-
CTBHE Ha KOHOMHMKY «NPHHHMAIOUINX» CTpaH. Bunsanue sto
nposiB/SiETC KaK B cdepe NPOH3BOACTBA H Da3MellleHHs
NPOH3BOAMUTENbHBIX CHJI, TaK H B chepe HDUHAHCOB M BHell-
neil TOProBJIH.

B npensnaraemoii Bamemy BHHMaHHIO 6Gpoluiope Mbl IO-
neitaeMcs packpoiTh cneuuduky THM, maciirabbl HX 3KcC-
NaHCHOHHCTCKUX OMNepaunuili H OnacHoCTb, KOTOPYIO OHH
NpeLCTaB/IAIOT AJIsi ABHXKeHHs1 pabouero xJacca KamuTaJH-
CTHYECKHX CTpaH.,



Kanuraaucruueckass  cH-
cTeMa B UEAOM mepexu-
BaeT OGUIHIl KPU3KC, yray6-
NAOTCA  ee  BHYTPEHHHC
NPOTHBOPEUHS.

JI. 1. BPE)XHEB

NOHATHE TPAHCHALLHOHAJIbLHOA MOHOMNOJIUH

Mup kanuranuaMa HacblllleH aHraroHusmamu. Jlaseko
He TocJiefHee MECTO B CHCTEME HMIepHa/sin3Ma INpHHalJje-
J)KHT TNPOTHBOPEUHAM MexX1y (GUHAHCOBHIMH KamHTaJaMu
pasjiHyHBIX CTPaH, NOpPOXKAAaeMblM KOHKYPEHTHOH TOHKOIl
MOHOTOJiHH.

KiioueBble yepThl H 3aKOHOMEPHOCTH MEpPHO/LAa HMIepHa-
JqH3Ma, ucciaefioBaHHble B. M. JleHuHbiM B ero KjaccHue-
ckoM Tpyne «lMMnepuanusM, Kak BhiCcmiasi CTafusi KanuTa-
JHu3May», NMOJNYYHJH 3a [MOCJeNHHE TMNoJBEKa JaJjbHeliluee
pasBHTHe, NPHYEM B YCJOBHAX COKpallleHHs reorpaduuye-
CKOM 30HBI HESITeJLHOCTH KalHTaJIH3Ma BHYTPEHHHe NpOTH-
BOPEYHsT KanHTaJHCTHYECKOH CHCTeMBl Hauaju mnpuobpe-
TaTb "THNEPTPOMOHPOBAHHBIN BHA H OCTPEHIIHH Xapakrep.
B. H. Jlennn uccienoBas nepsoe NMOKOJNEHHe MEXAYHapoa-
HbIX MOHOMNOJIHH, 00pa3’soBaHHHX B CBHIPbEBLIX OTpPacCaAX
NPOMBILUIJIEHHOTO NMPOH3BOACTBA H BO3HHKIIHX, 00Pa3HO TO-
BOPS, Ha KOJIOHHAJIbHOH OCHOBE, KeJie3HOH Jopore H 3JeK-
TpHYecTBe. B HallM OHHM HX MecCTO 3aHsiJ Gosiee MOIIHBIA H
NPEACTAaBHTEJNbHBII OTPAN TPAHCHALMOHAJbHBIX MOHOMO-
Jiu#, BoOpaBIIUX B ceGs YepThl, XapaKTepHble /i MOHOMO-
JUA HayaJa BeKa, HO OJHOBPEMEHHO HaJeJIeHHBIX LeJIbiM
pALOM ocoOeHHOCTEH, BHITEKAIOHX H3 HOBOro Kpyra 3ajav,
CTOSIILUX Tepel MOHOMNOJIHAMH BELYIIHX HMIEPHaNHCTHYE-
CKHX epxKas.

CBouM TNOSBJEHHEM TpPaHCHALHOHAJIbHBIE MOHOMOJHUIY
00si3aHbl TVIaBHbIM 00pa3oM YCHJHMBalolllelicss HHTepHALHO-
HaJH3allud NPOHM3BOACTBA M KaNHTaMa, a HHTepeC K HuM,
ocobeHHO ¢ cepeaHHbl 60-X rolOB, KOrla B 3KOHOMHYECKOf
neyaTH 3amaja Bce yaue CTajJH NyGJAMKOBATbCA MaTepH-
ajbl, TNOCBfIICHHble aHAaJH3y HX NEefATEeJbHOCTH, BbHI3BaH
NPOHHKHOBEHHEM 3THX KOpMopaluii B 3KOHOMHKY MHOTHX
KanATaJHCTHUeCKHX CTPaH, HMX Bo3pacraioilefi poJibio 8
MHPOXO3siACTBEHHBIX CBfi3fX. TpaHCHAILMOHAJbHBIE MOHO-
NOJIMH, TPOBO3IVIAILAIOT amnoJoreThl KanHTa/JH3Ma, — BOT

5



€HMHCTBEeHHAas ABHXKYLlas CHJIa SKOHOMHYECKOro H HayyHo-
TEXHHUYECKOro mporpecca.

Byp:xKyasnas npecca ¢ BenuyafimiuMm nadocoM pexJaMHu-
pyeT TpaHCHallHOHAJbHble MOHomosHH. Jlo KakHX yxHuipe-
HHH OHa MNOXOLMT HPH 3TOM, MOXET CBHAETEJbCTBOBATH
n3pjeuyeHHe 3 paboTbl, BbINYUIEHHOH H3BECTHOH B KanHTa-
JINCTHYECKOM MHpe HCC/efoBaTenbCcKoil Kopropanued «bus-
Hec HHTepH3wHA»: «Ecan 6e1 Kapa Mapke 6bl1 ceromus
JKHB, TO MApKCH3M MOr Obl NpeBPaTHTbCS B COBEPIUEHHO
nsyio ¢unocodpuio. He mupoBoit npoJerapHat fpasjcs Obl
rJIaBHOH cHJIOH, H3MeHsolleH CTPYKTypy oduiectsa, a Me-
XKIyHapoaHas Kopnopanhs.. Te3ucom craJjo Obl: rocyaap-
CTBO-HALHsl M HALHOHAJIU3M; aHTHTE3HCOM — MeEXKIYyHapof-
Hasi KOpMopalHs; CHHTE30M — HOBbliI MHDOBOH TNOPALOK,
NpH KOTOPOM BCe roCyAapcTBa MPH3HAIOT HEKOTOpble obiiye
Le1d H efMHble MYTH HX JOCTHXXEHHS M NPH KOTOPOM OHH
JOJJKHBl TPHAEpPKHUBATbCA COIJIaCOBaHHLIX MNpaBHJ, Kaca-
IOIHXCA BCeX HJIM NOYTH BCEX aCNeKTOB 3KOHOMHYECKOro
npaBa H NMPaKTHKHY.

B cBs3u ¢ paspa6oTKoii cOBpeMeHHBIX KOHLENUHH O IpH-
4YMHaX H TepPCneKTHBaX Pa3BHTHUR 3KCMNAHCHH TPaHCHAIHO-
HaJ/IbHBIX MOHOMNOJIMH B 3amajHoOi 3KOHOMHYECKOH JHTepa-
Type omnpejesujacb cBoeoOpa3Has rpynna TepMHHOJIOTHYE-
CKUX omnpeneseHuii, npuMeHsieMblx K THM. Illupokoe xox-
IeHHe TIOJYYHJH CJEAYIOIHe TepMHHbI: «rjobaJjibHas Kop-
nopauusa», «CynpaHalHoHaabHass ¢HpMa», «KOCMOKOpIopa-
LUy, «MHOIOHAIlMOHAJ/IbHASL KOpNopauHus», «MeXKAYHapol-
Has KopnopauHs», «TPpaHCHAallHOHAJbHasg KOpHopauHus»,
«TeOlleHTPHYeCKOe NpeANpHATHEY.

Ha naw Barasin, cpeiu nepeydc/a€HHHIX TEPMHHOB HaH-
6oJiee GJH30K K CYULeCTBY H3y4aeMOro SsiBJIEHHl TePMHH
«TpaHCHaUHOHA/bHLle MOHomosnun». OH Gosiee YeTKO BhIfe-
JisieT CYILeCTBO COBpeMEHHbIX KpYNHEHIIMX MOHOIOJIHM, CO-
cTosilllee B TOM, YTO HX NpPOH3BOACTBEHHO-CObITOBASA Jesi-
TeJbHOCTb, BBIXOIS 3a Mpelesbl HalUHOHAJbHBIX TpaHHI
(«TpaHC»), pacnpocTpaHsieTcs MO BCeMy KaNHTaJHCTHYe-
CKOMY MHpYy, HO HPH 3TOM OCTaeTcsl IOJ HalHOHaJbHBIM
(«HaLHOHaJbHBIE») KOHTposieM. TumHuHas dYepTa TpaHC-
HaIlHOHAJbHBIX MOHOINOJIMHA 3aKJ/JIOueHa MMEHHO B NOLYHHe-
HHH MOHOIOJIMCTHYECKOTO MPOH3BOACTBEHHO-COBITOBOrO anm-
napaTta KOHTDOJIO GypIKyasuH TOH WJH HHOM KaNHTaJHCTH-
YeCKOil CTpaHH, B TO BPeMsl KaK NPOH3BOACTBEHHO-COHITO-
Bble ONepaluH MOHOMOJHA (ecaH Gbl MBI OCTAHOBMJIHCb Ha
TePMHHaX <«MHOrOHaUHOHA/JbHAfA» HJIH <«MEXAYHapoaHas»
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MOHOIOJIHA) OXBATHIBAIOT MPAKTHYECKH BeCb KAMHTAJAHCTH-
YeCKHIl MHD.

Uro npexcraBasiloT coGofi 3TH MOHOMOJHH B PeaJsibHO-
ctu? KakoBbl HCTOpHYeCKHe YCNOBHS, B KOTOPBIX OHH Jefi-
crByor? Hauasno 70-x ronos crajio BpeMeHeM BCTYILIEHHs
MEXIYHapOAHbLIX OTHOLIEHHH B HOBBIH 3Tam pasBUTHS,
6oJblIOr0 U IVIYGOKOro MOBOpOTa BO BCEeH MEXAYHapOXHON
oGcraHoBKe. [loBopoTa OT OmacHO! M AJ/IMTENbHON «XOJIOX-
HOM BOHHBI» K CMATYEHHIO MEXYHAPOJAHOHA HanpsKeHHOCTH,
oT OecnpepblBHO Hapacraouiefi FOHKH BOQpPYXeHHHi K co-
rialleHusiM, OrPAaHHUMBAIONIMM ee W YMeHbIIAIoIHM onac-
HOCTb filepHO# BokHbL. IloBopora K obecrmeuennio Mexnuy-
HapoJHoil Ge30macHOCTH M Npexae Bcero 6Ge30macHOCTH
B EBpone — Ha KOHTHHeHTe, Ile¢ HauuHa/JHCb 06€ MHPOBbIE
BoiHb. MHBIMH ci0oBaMH, noBOpoTa KO Bce GoJiee ILHPO-
KOMY NPH3HAHHIO W NMPAKTHYECKOMY OCYLIECTBJIEHHIO MpPHH-
LHUIIOB MHUPHOIO COCYIIeCTBOBAaHHSl CTPAaH C PasjHYHBIM CO-
nuaabHbiM ctpoeMm. IloBOpoT B MeXAyHAapOLHBIX OTHOLIe-
HHSX HMeeT nojJ co6o# riy6oKHe OCHOBbI: OH CBfi3aH C 3a-
KOHOMEPHOCTSIMH TNPOUCXOIAIHX B MHpe KJIacCOBBIX, CO-
LHaJbHbIX NEepeMeH W NOTPEeGHOCTAMH Pa3BHTHA MNPOH3BO-
IHTEJbHbIX CHJI; OH COBepllaeTcsl MOJ HEPrHYHbIM BO3Zeli-
CTBHEM AaKTHBHOH M LeseycTpeMJyeHHol mnoautuku Cosert-
ckoro Coi03a W BCeX CTpaH COLMAJHCTHYECKOTO COApYKe-
CTBa, MOJHTHKH, HanboJiee MOC/Jef0BaTeNblI0 BhIpaXKaiouei
I1eJ11 BCeX TIPOTPecCHBHBIX H PEBOJIOLHOHHBIX CHJ M OnHpa-
lolefics Ha HX NeHCTBEHHYIO NOAAEPIKKY.

HsmeHenuss maciitaGoB M YCAOBHH 3KCMAHCHH MOHOIO-
JIHCTHYECKOro KanHraJa, NpOoHCIueflIHe B pe3yJbrare pac-
IIMPEHHA M YKpenJieHHst COLHAJHCTHYECKOH CHCTEMDLI, HO-
Basi paccTaHOBKa CHJ Ha MeXAYHapOAHON apeHe, pacnaj
KOJIOHHAJIbHON CHCTEMbl, COBpeMEHHasi MaTepHaJIbHO-TeXHH-
uyeckan 6Gasa, OTKpbiBalollas B psAfe CAyyaeB HelpeaBHIEH-
Hble paHee BO3MOXXHOCTH SKCMAaHCHH, KOpeHHbIM 06pasoMm
OTJIMYAIOT YCJIOBHS LESTeNIbHOCTH TPAHCHALMOHAJbHBIX MO-
HOMOJIMIi OT MNEepBOro IOKOJIEHHSi MEeXAYHapoAHblX MOHO-
noJui.

PasBuTHe TpaHCHAIHOHAJIbHBIX MOHOMOJIMA MPOHCXOLHT
B ycJ0BHAX OOLIEro KpH3Hca Kanura/ju3Ma M Oasupyercs
Ha OJDBM, cnyTHHKax CBfI3H, 3BOJIOLHMH KOMMYHHKaLHH,
B3aHMHOM OCBOEHHH PHIHKOB Pa3BHThIX KaMHTaJHCTHYECKHX
cTpail H Ha CTPeMJIEHHH K TOJIepXKaHHIO CTaOH/IBHOCTH
3KCIUIyaTallHH OOraTCTB Pa3BHBAIOUIMXCA CTPaH,



TpaHcHaLHOHA/bHAST MOHONOJIHSI — 3TO NPOMbILIIEHHAS
MOHOMOJIHSA, BeAylwas NPOH3BOACTBEHHYIO, COLITOBYIO M HC-
C1e0BaTeNbCKYI0 AEATENbHOCTb B MaciuTabe MHPOBOrO Ka-
MHTAJIMCTHYECKOTO DbIHKA, MMeEIoLlas THraHTCKHe pa3Mephl,
HOJIHOCTBIO BEPTHKAJIbHO MHTErPHPOBaHHAsA, HaXOAAWAsACH
NOx KOHTpOJieM MOHOMOJHUCTHUECKOH GypKya3uH OJHOH,
pexe HeCKOJbKHX cTpaH. HauHOHa/bHBIN PHIHOK (OCOGEHHO
IJ1si MOHOMOJIHI MaJiblX CTPaH) nepecraer GbiTb PelalolHM
H CTAaHOBHTCA KaK 6bl COCTaBHOM 4acCTbi0 MHPOBOro KalH-
TajqucTHueckoro peiika. THM ssasiior cobo#i oaHy H3 Ho-
BefLINX peakuuil npucnocoG/ieHHsi KaNUTaJ u3Ma K coBeplia-
IoLAMCSl B MIpe H3MEeHEeHHsIM.

Kak mnokasbiBaloT NpHKJIAZHble HCCAENOBaHHS, B Kaue-
CTBE peasJibHOTO KPHUTEPHsS <«TPAHCHAIIHOHAJIbLHOCTH» IIPH
aHasnHu3e 3apy6exXHOH NefiTeJIbHOCTH KPYMHeHALIMX MOHOMNO-
Jauil clleflyeT HCNOJib30BaTh N0Ka3aTelb, B COOTBETCTBHH C
KoTopbiM B chepy oxBata GbiiH 6Bl BKJIOYEHbl KOpmopa-
UMM, cocpelNoTOYHBIIMe 3a rpanuueil Gosee 20% cBoero
cObiTa, aKTHBOB, NMpuObLLIeH U paboueil CHJIb H HMEIOLLHE
o6bveM nponax He MeHee yeM Ha 500 MaH. poaa. dro mno-
3BOJISIET BKJIIOYHTb B IPYNNy TPaHCHALHOHAJNbHBIX MOHOINO-
Jaui npumepHo 200 KpynHeHIIHX Koprnopauuil KanuTaJjHCTH-
YECKOro MHpa.

INo HamuM naHHBIM, y4acTHHKH cBoeoGpasHero «Kay-
6a 200» cocpemorounau 3a py6exkom B 1971 r. akTHBH Ha
cymMmy okosio 90 MapA. moJul. npu obumeM oGbeme MPOmaxX
Ha 130—132 mupa. ponn. Ha 3apy6e:kHbIX NMpeanpHATHAX
3TOfi TPynnbl MOHOMOJHI paboTaloT He MeHee 5,5—6 MJH.
yeJoBekK.

Pasmepbl KpynHeHIIHX TPaHCHALHOHAJIbHBIX MOHOIIOJHM
HaMHOTO MpeBbIIAIOT BaXXHeHlIHe INO0Ka3aTeJH He TOJIbKO
pa3BHUBAIOUIHXCA CTPaH, HO H HEKOTOPHIX PAa3BHTHIX KarmH-
TaJIHCTHYECKUX rocynapcrs. JloctaToyHo ckasatb, 4TO Hpo-
naxu 20 kpynsefiuux aMepukaHckux THM mnpesbliuaior
o6beM BaJioBOro HalHoHaJbHOro npoaykra ®PI, a npo-
naxu natkh Kpyndefimumx THM — Gosblie BasioBOro Ha-
LLHOHAILHOTO MPOAYKTA Hranun. O6beM cOnita «JlxeHepan
MOTOP3 Koprnopeiiun» Go/bllle, YeM BaJOBEI HallHOHaJb-
HBEIl npoaykT [ossianauu, ¥ mpeBblaer o6opor 17 Kpyn-
seiiimux MoHomnosuitr ®PI. Ilo o6beMy aBTOMOGHJABHOrO
npouspoAcTBa «JlxeHepas MOTOpP3» HIET Bnepelu o0O6benH-
HEeHHOIL  aBTOMOGWJbHON  mpombineHHoctH — «O6Gmero
pbIHKa».

TpauncsaukonanbHble KOpPTOpalHH O0Ka3bBAlOT NpPSMOE,



HeNocpeICTBEHHOE M BceoOGbeMJiollee BO3AefiCTBHE Ha MH-
POBOIl KaNnHTaJHCTHYECKHHA pPLIHOK, NPHYEM CTENeHb 3TOTO
BO31EHCTBHA C KaXXIblM roioM Bo3pacTaer. B cpemuem
CyMMa HX NpOLax yBeJHYnBaercs npuMepHo Ha 13Y% exe-
rOIHO, B TO BpeMsl KaK NPHPOCT COBOKYMHOI'O BaJIOBOTO
HalMOHAJBHOrO NMPOAYKTAa KAaMHTaJHCTHYECKOTO MHPa IpH-
MEpHO BIABOe MeHbllle npHpocta npopax THM. Temnsl po-
CTa NPOH3BOACTBEHHO-COBLITOBOH N€ATEJbHOCTH 3apy6exHbixX
JO4YepHUX (UPM TPaHCHALHOHAJBHBIX MOHOTOJIHII NpeBHI-
1IAIOT B LEeJIOM M TeMIlbl POCTa MaTEPHHCKHX KOPNOPauHii,
H TeMIbl POCTA HALHOHAJbHBIX NMPOAYKTOB BeAYILHMX KalH-
TaJHCTHUeCKHx crtpaH. Henanexo, BepositHO, BpeMs, Korpa
Ha 3apy6exKHbIX NpeanpuaTHaAX, KOHTpoaupyembix THM,
6yner co3naBaTbesi 00 50% COBOKYMHOro BaJIOBOrO IpO-
IYKTa KaNnHTaJHCTHYECKOIO MHpa.

TpancHaunoHa/bHble KOPHOPaUUH NpPEeBpATHANCh B pe-
aJbHbIH (aKTOp MEXAyHapOAHbIX OTHOWEHHH. Mx Biausnue
outymaercs 1 B cdpepe pasMelleHHs] TPOU3BOAHTEbHBIX CHII,
H B o0JgdcTH BHeiuHefi ToproesaH. BypHBIi pocT u yBelHue-
HHe YHCJEHHOCTH TPaHCHAULHOHAJNbHbIX MOHOMOMHH NpH-
IaloT UM 0ocoOhlfi BeC M BJIHSHHE B MHPOBOM KanHTAaJHCTH-
UeCKOM Xx03fficTBe. ¥YBe/qHYeHHe pa3MepoB TPaHCHALHOHAb-
HBIX MOHONOJHH, pacliupeHHe c@epsl -NPOHU3BOACTBEHHO-
COLITOBOM JefiTeIbHOCTH OKa3blBalOT MOBCEJHEBHOE H po-
maouiee BO3AefiCTBHE Ha BCe CTpaHbl KamuTaju3dma. HoBas
KauecTBEHHas ONpenesieHHOCTb CO3[aeTcsd TeM, YTO 3KCMaH-
cusi THM crana ocHOBoOil x03siCTBEHHOH AeATEIbHOCTH CH-
CTeMbl HMIEpHAIH3MA.

Hcnonbays BHyTpHHUPMeEHHble CBA3H U HaJjla)KHBas MNpo-
H3BOACTBEHHYIO KOONEpalHi0 MeXAy pas3/JH4YHbIMH J04ep-
HHMH KOMIIaHMSIMH, TpPeNCTaBJE€HHbBIMH B Pa3HbIX CTPaHax
(4 maxe Ha pa3HbIX KOHTHHEHTaX), TPaHCHAUHOHAJbHbIE
MOHOTIOJIHM OKa3bIBAaIOT Cepbe3HOe BO3AeHCTBHE Ha Pa3BH-
THE MHpPOBOIi TOProBjH. BHyTpudHpMeHHble NOTOKH BCe
Gosbllle 3aMEHSIOT IBHXKEHHE TOBApOB MeXKAYy TaK Hashbl-
BaeMbIMH HE3aBHCHMBIMH NapTHepaMH B pa3HbIX CTpaHax.
IMo nanHbIM, noayyeHHbiM Jlenapramentom toproean CHIA,
yxe B 1965 r. (mocnennne csenenust) skcnopt 330 Kopno-
pauuit CHIA cBouM 3apyGexHbiM ¢uavanaMm paBHAJCA
4,5 mapa. nonu., u eme 0,6 Mapa. Kos. GHAMAbl TONYYHIH
OT IPYTHX aMePHKAaHCKHX 3KCNOPTEPOB. BuicTPHIMU TeMNaMH
BO3DACTAlOT TNpOJaXH 3apyGexkHbix ¢uinanos THM.
B 1971 r., no nauuniMm OOH, o6bemM mnomoGHBIX npomax
¢umnanos THM HepomcTBEHHBIM NpPeANPHSITHAM COCTaBHJI
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okosno 330 MJapA. AOMMI., YTO B psile KPYHHbIX KamHTaJH-
CTHYECKHX CTpaH [MOCTaBHJIO BHEUIHIOI0 TOProBjaio (Kak
CPEACTBO MEXIAYHapOLHOTO 3KOHOMHYecKoro oOMeHa) Ha
BTOPOE MecTo.

K cxasanHomMy no6GaBuM, 4TO HeBaJjibBallHs aMepHKaH-
CKOro fosiziapa H ¢yHTa CTepJHHIOB NMOCJHEIHHX JIET CO BCEM
JIOCTOBEPHOCTbIO TIOKa3ajia OTPHLATeNbHYI0 poJb TPaHCHa-
LLHOHAJIbHbIX MOHOMNOJIMA B MHPOBOH Ba/JIOTHO-IEHEKHOH CH-
cTeMe — BCJEJCTBHe MAacCOBbIX MEepPeBOLOB H3 OJHHX BaJioOT
B ApYTHe, OCYIIeCTB/sieMblX MeXAYy AOYEPHHMH H MaTepHH-
CKMMH KOMNaHusiMu, obpasyomumu THM.

CTpOHUTENbCTBO TPaHCHALHOHAJNbLHBIMH  KOpNopauHaMH
NpeAnpHATH Ha TEPPHTODHH MHOTHX CTPaH M NepPeBOLbI
3HaYUTEJIbHbIX CyMM NpHObLIIell U NUBHIAEHIOB — pe3yabTaT
LCSITEIbHOCTH NOYepHHX (UPM — B «MaTEPHHCKHE» CTPaHbI
NPUBOAUT K MHOrouuc/aeHHbIM KoHbpaukram THM c¢ mnpa-
BHTEJIbCTBAMH «NpHHUMalomux» crpaH. OCHOBOH HJsi BO3-
HHKHOBEHUs1 KOHQJIMKTHBIX CHTyallH#i 3a4acTylo C/1yXKaTr Ha-
pylLIeHHss TPaHCHALHOHAJbHBIMH KOPNOpPALHSMH YCTaHOBHB-
uiHxest B 6ypKyasHbIX FOCyZapcTBaX COLHAJbHBIX, IOPHAH-
YeCKHX U NMOJHUTHYECKHX CTPYKTYP.

Takosa rsnoGasnbHass KapTHHA BJIHSIHHS, OKa3blBaeMOro
TPAHCHALlHOHAJIbHBIMH MOHOTOJIHSIMH Ha 3KOHOMHKY KanH-
Tajau3Ma. Ho Kak oHu BHIMIAAAT NpH GJaHKalillieM paccMoT-
penun? HauGosiee 3HauHTeNbHYIO IPYNNY TPaHCHALHOHAJb-
HiblX MOHOMNOJIMI NMpenCTaBJIAIOT aMePHKaHCKHe, YHCI0 KOTO-
puix npesbinaer 100, 'pynna amepuxkanckux THM nmeer
uesnill pag oco6eHHOCTeH, OTJHYAIOUHUX ee OT MOHONOJHH
JNPYTrUX BeLYILMX KaMHTaJHUCTHYECKHX CTpaH.

ITpexxne Bcero ee sinpo COCTABJAAIOT CEMb CBEPXMOLLHBIX
MOHOMNOJIHH, HMEIOUINX mNpojaxKH cBbile 9 MJApA. IOJI.
(«dxenepas MOTOpP3», «DK30H», «Popa mMorop K%, «Ixe-
Hepan agerktpuk K%, «Kpaiicaep», «MBM», «Mob6ua
ofin»). K3 HeaMepHaaHCKHX MOHONOJIHH TOJIbBKO ONHA —
«Pofian Oaruy-Ulenn» — nognanaer mnopx 3TOT YPOBEHb
cBepxrurantoB, OO6bem mnpopax emte 23 aMepHKaHCKHX
THM npepbliraer 3 MJpi. xosai. XapakTepHo, 4TO HMEHHO
95Ty TPynny MOHONOJHH-«MaMOHTOB» CPaBHHBAaIOT MO MOILLH
H BJUAAHHIO C KPYNHBIMH KamHTaJHCTHYeCKHMH TOCYHapcCT-
BaMH, MpHYeM 3ayacTtyio nojo6HOe cpaBHEHHE 3aKaHuMH-
BaeTcsl He B MO/b3y nocjenHux. JouepHue KoMnaHud nepe-
YHCJIEHHbIX MOHOMOJIMM CaMH HIPaloT poJb BELYUHX KOp-
nopaunii B 3SKOHOMHKe KamHTaJHCTHYECKHX TOCYNapCTB.
Ckaxewm, «MMnupusa oitn» — nouepHss «DK30H» — caMas
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KpynHas NpoMbliljieHHasi MoHonoJus B KaHnane, a «Onenb
A. T'» — nouepuas «IxxeHepas MOTOp3» — BTOpPas aBTOMO-
6usbHas koprnopauus B ®PT,

Hpyras cneunduueckasi 0COGEHHOCTb TPaHCHALUOHAJIb-
Hbix MoHonoauit CHIA cBfisaHa ¢ NpUCYUWHM HM MHOrOOT-
pacsieBhIM xapakrepom onepauuii. TpaHcHauHoHaJbHLIE
moHononun CLIA pmeificTBylOT mpakTHyeckH Bo Bcex cdepax
IIPOMBILIVIEHHOCTH (32 HCKJ/IOUeHHeM pas3Be 4TO 4epHOH Me-
TaJJYPrHH) — OT BBINYCKa IIBEHHBIX MalIMH «3HHrep» H
noabeMHbiX JHPTOB «OTHC 3/1eBefiTop3» N0 MPOH3BOACTBA
3JIEKTPOHHO-BLIUYHC/IUTETbHBIX MallMH H aBToMoG6uJeil. Har-
60/IbLIYI0 aKTHBHOCTb B pa3BepThIBAaHUU 3apyGexuHOH 3Kc-
NaHCHH NMPOABJAAIOT XHMHUYECKHe U TeCHO CBf3aHHble ¢ HUMH
(apmaueBTHYeCKHe W TNHieBble MoHomoauu. [lanee cie-
LyloT He(TAHble H TOPHONOOLIBAIOLIHE MOHOMOJHH, 3JeK-
TPOHHBIE U 3JIEKTPOTEXHHUYECKHe, MAaLIHHOCTPOUTENbHEIC,
aBTOMOOHUJ/IbHEIE, IMHHBIE 1 MOHOMOJIHH CeJIbCKOX03sHACTBeH-
110r0 MalIHHOCTPOCHHS.

Eme onHa xapakTepHass o0COGEHHOCTb aMepPHKaHCKHX
THM — Hanuuue paga KpynmHeHIIMX KOprnopauui-MUJIHAp-
IepoB, ¥ KOTOPHIX R0JisI 3apyGeXHOH HesiTeJIbHOCTH OTHOCH-
TEJbHO MaJjia MO CpaBHeHHI0 ¢ o6uuM o6BEMOM omepauui,
HO Jla)ke 3TOT MaJblii NPOUEHT B peajbHOM [0JIJIapOBOM
BbIPpa)KEHHH HACTOJIbKO BEJHK, YTO YKa3aHHble MOHONOJHH
JIO/KHBl OBITb OTHECEHBI K pa3psily TPaHCHAIHMOHAJbHBIX
BCJIEICTBHE CBOET0 MCK/IIOYHTEJNbHOrO BO3IefCTBHA Ha MIil-
poBoii pelHOK. Ilox KOHTpOJIeM TaKux KOpmnopauui 3aua-
CTYI0 HaXoIfATCA KpPYyNHeHllHe MOHONOJHU B KJIOYeBBIX OT-
pac/aax NpPOMBIILJIEHHOCTH pas/HuHblX crpaH. K HuM co
BCEH OYEBHIHOCTbIO MOXKHO OTHecTH «JlXKeHepaJs 3JIEKTPHK
komnanu» — 16,8% mnponax u 179% paGoueit cunbl 3a py-
6exxoM. CKpoMHbie NPOLEHTHbIE NMOKa3aTeJH COOTBETCTBYIOT
1,6 Mapza. mona. npopax u 59000 paGouux M CayXalllHX.
Y «Becrtunrays saektpuk» B 1971 r. toasko 5% o6opora
NPHILIOCh Ha 3apyOeXKHble NMPONaXKH, HO CyMMa COCTaBHJIa

288 muH. poa. B stor Ke paspan mopnapaioT «PKA» u
«onon ne Hemyp».

Crenyromas oco6eHHOCTb: NOJ KaTEropHio TPaHCHAIHO-
HaJbHBIX TOANafaeT BecbMa HEMHOr0 aMEpHKaHCKHX
BOEGHHO-NPOMBILIVIEHHBIX MOHONOMHH, 160, KaK MNoOKa3al
aHa/Ju3, HECMOTPS Ha CBOM THTAHTCKHe pa3Mephbl, 3TH KOp-
nopanyy Noka ellle B OCHOBHOM NPHUBS3aHHl B CBOEH NpoHU3-
BOICTBEHHON U HCCJIENOBATENbCKOH AESATEJbHOCTH K HaIHO-
Ha/JIbHOMY aMepHKaHCKOMY DBIHKY, XOTSl CHMITOMBI MeXny-
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HapOAHOIl 3KCNaHCHH Yy TPYNNbl BOEHHBIX MOHOMOJIHH Yie
HAUHHAIGT NposBAATbCA. TakK, B otuere «Hopc AmepHkaH
Pokyann» 3a 1971 r. ormeyasnoch, 4TO «KOMNaHHS pa3BH-
BaeT JeATeJbHOCTb HAa MHPOBHIX PbLIHKAX H HayHHaerT 3a-
CJ1YKHBaTb HMS «MHOTOHALHOHAJIbHOH» KOPNOpALHH».

WU nocneanssa cneuuduueckas uyepra aMepPHKaHCKHX
THM. 3apyGexHble omepauuH HIpaloOT IJsi HHX BaXHYIO
poJib, HO He KJIIOYeBYIo, [aBasi B CpeflHeM 10 BCeM II0Ka3a-
TensiM B 1971 r. uHe Mmenee 23% ob6bemMa nesATENbHOCTH:
38% mo paboueii cuse; 37 no npubuuiam; 26 mo mpopaxkam
u 23% no akTMBaM. DTO HaBOAHT Ha MBICJAb 06 HCKJIOUH-
TeJbHOM 3HaueHuH pblika caMux Coenunensbix IlltaToB
nas mononoanii CHIA. 3aech Obl10 3a/10XKeHO HX MOryllie-
CTBO, 31€Cb OHH BBIPOCJIM 0 FMFAHTCKHX Pa3MepoB H C 3TO-
ro nmJjanjapMa HauaJjii CBOIO 3KCHAaHCHIO 332 pyGex.

TunnuubiM npiMepoM aMepHKaHCKON TpaHCHaLHOHAJb-
HOil MoHOMNosHH MoXeT Cl1yXHTb «HMBM» — «HMurepuemna
Ou3Hec MamHH3 KopnopeiluH», 3a rpauuueii B 1973 r.
«MIBM» peanunsoBajna 46,89% (5143 MaH. amep. DoJ1.) 060-
pora no mponpaxam, noayyuna 54,1% (853 maH. pona.) uu-
croii npubbliy, cocpenorounna 31,9% (2815 man. moaa.)
YHCTBIX aKTHBOB U OoJiee 429% (115 Tbic. yesoBek) pabo-
geit cuabl. 3apybexHoii nesrtenbHOCTbI0 «MMBM» pyKoBOLHT
creuunadbHas jpouepHsis Koprnopauusi «MMBM Yopan tpaiin
KOpNopeHlHy», uMelomas aodepHne komnanuu B 108 ctpa-
Hax mupa. OHu pacnosaraior 23 npoOU3BOACTBEHHBIMH NIpe-
npuatuamy, 336 cOLITOBLIMH LEHTpaMH M 7 HayuyHo-HcCJe-
IOBaTebCKHMH J1a6OpaTOPHAMH.

JocTtaTouHo MHOTOYHC/IEHHBII OTPSiA TpPaHCHAIHOHAJb-
HbIX MoHonosuil (6osiee 90) npexcrasisieT APyrue Begyliue
HMnepHanuctHueckue gepxkasbl (Anranio, ®PIT, ®panuuio)
u psanx Maasix crpad (UIsefinapuio, IlBennio, crpannl Be-
nnmokca). K astromy otpapy orHocsitess «Po#ian Haru-
Menn», «lOuunesep», «®Puaunc», «Hectane», «Bpurui-
AMepukan To6ako KoMmnaHH», «PoH-ITyasnk», «CumeHc»,
«CK®» u nmp.

HurepecHo oTmeTHTb, YTO HEKOTOpble Pa3BUThle KalH-
TaJHCTHYECKHE CTpPaHbl HE pacrnoJaraioT CoGCTBEHHbIMH
TPaHCHAaLHOHAJbHLIMH MoHonosausmu (ABctpus, anus,
Hopeerus, ®uuasnans). CBsizaHO 3TO € HCTOPHYECKHMH
t¢akTopaMu, HO B IEPBYIO OuYepelb TOBOPHT O TOM, YTO
THM BO3HHKAIOT TOJILKO Ha oOlpeleJeHHOH CTalHH co3pe-
BaHHs (MHAHCOBOrO KaNHTajJa M CJAYXKaT BHELUIHHM Bbipa-
*EHHEeM CTeNeHH ero KOHLEHTPUPOBAHHOCTH H MOILH.
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TpyaHo xapakTepH30BaTh BCIO FPyNNy HeaMePHKAHCKHX
THM B uesiom, Ho MOXHO CKa3aTb, YTO, KaK [paBHJIO, NPO-
IleHTHbIE TOKa3aTesJH 3apy0ekHOH HefiTeJIbHOCTH Yy HHX
BhILlE, YeM y TpaHCHanuoHaJbHbIX MoHonosu# CHIA, oxna-
KO o6uui o6beM onepauui H, cjel0BaTEIbHO, HX COBOKYII-
HOe BJIHfIHHe Ha 5KOHOMHKY 3amnajfa MeHblue.

Cpenn HeaMepHKaHCKHX TPaHCHALHOHAJbHBIX MOHOIO-
JMi HanboJjiee MOJIHO NpeNCTaBJeHbl aHIVIMICKHE KOpropa-
uuu (27). Oun neicTBYIOT B GOJIBLIMHCTBE BaMHEHIIHX
chep MPOMBILIVIEHHOTO NMPOH3BOACTBA: B THAKEJOM MaUIMHO-
CTPOEHHH, 3JEeKTPOTEeXHHKe M aBTOMOGH/ECTPOEHHH, B Hed-
TAHOA M XHMHYECKOH TNPOMBIIIJIEHHOCTH, IHILEBKYCOBOM,
Tab6ayHOH M OBITOBOH XHMHH, TOPHOZOObIBaIOLleil H Jeco-
6yMayKHOM- NPOMBILIEHHOCTH. B LesoM aHrauiickue Tpamc-
HalHOHAJ/bHbIE MOHOMOJIMH OTJHYAaIOTC 4Ype3BbluaiiHo Bbl-
COKOH CTENeHbIo «MeXKJIyHapOAHOCTHY.

Bonbiue, yeM MOHOMOJIMH JPYrHX CTPaH, aHIVIHHCKHE
THM npencras/ieHbl NPOHU3BOACTBEHHBIMH NPEeANPHATHAMH
Ha poiHke CIIA. Mm cBoficTBeHHB! TaKKe NPOYHble CBA3H
C pa3BHBAIOIIUMHCA CTPaHaMH H, €CTECTBEHHO, B INEpPBYIO
ouepelb C TEMH, KOTOpble MpexJae BXOLHIH B cocTaB bpu-
TAaHCKOH UMNEpHH.

Hecstb 3anafHorepMaHCKHX TPaHCHALHOHAJBHBIX MOHO-
NOJHH COCTaBJSIOT BTOPYIO MO CHJIe MOIIHYIO TPYHNNHPOBKY
HeaMepHKaHCKHX MoHomoJsufi. TpaHcHauuOHa/bHblE MOHO-
noauu O®PT pmefictBylor B aBTOMOGH/IECTPOEHHH, XHMHH,
MalIHHOCTPOEHHUH, 3JEKTPOTEXHHKe, HO COBEpILIEHHO OTCYT-
CTBYIOT B NHLIEBKYCOBOH H Jierkoit nmpomsbliieHHoctH. Caa-
60 mpencraBjeH 3amnajpHorepmaHckuil kanuran THM B me-
JKAYHaponHoi HedbTAHOH, IIMHHOH H JiecoOymaxkHOi npo-
MBILIIEHHOCTH.

CpaBHHTEJIbHO MaJl0 COBOKYIHBIX JaHHHIX O CBOeH 3apy-
6exKHOH NeATebHOCTH NYOGJHKYIOT (paHIy3CKHe H HTajb-
siHcKHe MoHomosuH. Ho A 3pmech ecth TpaHCHalMOHAJbHblE
MOHOIMNOJIHH C KPYNHBIM 06beMOM 3apyOeXHOH resTelbHO-
ctu: «Muumen», «®uat», «Onusertu», «dHW», «Ip au-
KHI».

Jssi KaHanCKHX TPaHCHALMOHAJbHBIX MOHOMNOJHI Xa-
paxkTepHa TecHeillas CBfi3b C aMEPUKaHCKHM KanHTaJoM.
Kanutan CIJA npencraBieH B «AJKaH aJlOMHHYM» H J10-
munupyer B «MHrepHewHs Huken Komnauu od Kananpas.
Crnenucuueckoli 4eproil «4YHCTO» KaHAaLCKHX MOHOIOJIHE
CTaJIH omepauHu B 060CO6JIeHHBIX, LOCTATOYHO Y3KO Cleli-
aJI3MPOBAHHHIX OTpaciaax npoussoicrBa. «Meccu-®eprioc-
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cOli» 3aHATa B CeJbCKOXO35HCTBEHHOM MAalIHHOCTPOEHHH,
«Myp KopropefiliH» — B NPOH3BOACTBE OJIaHKOB M KaHIe-
NsIPCKHX ¢opMm, «MakmuiaH Biopenb» — B Jeco6yMaKHOf
NPOMBILIJIEHHOCTH.

AKTHBHO YyyacTByeT B CTaHOBJIEHHH TPaHCHAI[HOHAJb-
HbIX MOHOIOJIMH KamuTald «MaJjblx crpaH». IllBeiinapus,
IIsennst u crpansl BeHusoxca npencrasiensl 17 TpaHcHa-
LLHOHAJIbHBIMH MOHoMosusiMu. JloBOJIbHO mnOxpoOHble naH-
Hble, MyOJIHKyeMble MOHONOJIMSIMH 3THX CTpaH, namoT 06-
IUHPHYI0O KapTHHY S3KCNAHCHH <«KaMHTaJOB MOJ ICEBIOHH-
MOM>» — NPelCTaBJSAIOIUX MaJble pa3BUTble CTpPaHH 3a-
nagHoii EBponsl. Ycuausi naHHOH Ipynnsl MOHONOJHH coO-
CPEAOTOYEHbl B HOBEIlLINX «HAYKOEMKHX» H KalHTaJoeMKHX
OTpac/six NPOH3BOACTBA: XHMHKO-(papMalleBTHUECKOH Ipo-
mbiuiennocty  («Xogman-JIsipom», «CUBA-Teiirus, «Cau-
nou», «Coabsefi», «KAK30»), anioMHHHeBOM MNpPOH3BOACTBE
(«Aniocynce»),  3JIEKTPOTEXHHYECKOH  NPOMBIILJIEHHOCTH
(«Pununc», «<ACEA» n «JI. M. DpuUKCOH»), B NpPOU3BOI-
ctBe wmapukonopmuniukos («CK®»), aBromobuaecTpoe-
HHH («BosibBo»), HedTsAHON npoMmbiieHHoctH («Ilerpodu-
Ha» W rojuianackas serBb «Po#ian Hartu-lllenn»), nuile-
BKYcOBOH (roanannckas Bersb «lOuunesepas) u «Hectaes.

[seiinapckas numeBkycoBass MoHomoJaus «Hectnes sib-
JisileT THOMYHbIA NMpUMep HeaMepHUKaHCKOH TpaHCHAIHOHAJDL-
HoHl MoHonosiuH. Eme B KOHLe NpOLLIOTO Beka, CTOJKHYB-
wHCh ¢ npo6seMoit y30CTH HalHoHasabHOro poiHka llBeiina-
pHH, KOpropauus BbilJIa Ha MUPOBOH puiHOK. He nMmes ono-
pbl B BHIe €MKOTr0 HAalHOHAJbHOro PbIHKAa HJH KOJIOHHII,
«Hectne» Hauasa akTHBHO BHEAPATbCA B CTpaHbl 3anaxHoi
Esponsl n B JlatHHcKylo AMepHKY, Ha/aXKHBasi NMPOH3BOI-
CTBO W COBIT NMPOAYKTOB JeTCKOro IMHTaHHA, lIOKOJAaAa,
a 1mo3Xe — pacTBOPHUMOTr0 Kode H CBexe3aMODOXKEHHbIX
npoaykroB. Ceronusi «Hecrsie» —28-1 no BejqHuHHE MOHO-
nosMs Kanuranucruyeckoro mupa. OHa umeer 300 npen-
npusituii B 47 cTpaHax, Ha KoTtopbix pabortaer O6oJee
100 Thic. uyesioBeK. 3apyOeiKHble NPOLa)KH MOHONOJIHH B
1973 r. cocraBuiu 4 mapa. xoJt., uiu 97% obopora.

PassepThiBasi onepauud MO IpPOM3BOIACTBY H COHITY
B rio6anbHoM MacuiTabe, TpaHCHaLlMOHAJIbHbIE MOHOMNOJIHH
MOPOXKAAIOT MHOXKECTBO Ccrnenu(pHYeCKHX NPOTHBOPEUHBHIX
MOMEHTOB, CBfI3aHHbIX C KOHKYPEHTHOIl TOHKOH, NpPH KOTO-
poil mepectynaioTcsi TpaHHUB H HHTETPALHOHHBIX OOBENH-
Henuil Tuna «O6iero pbHKa», H KPYNHeAWHX CTPaH, cKa-
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xkem CHIA, u pa3BuBaromuxcsi KOHTHHEHTOB AsuM, Adpu-
kH, Jlaruuckoit Amepuku. O ToM, KakuHe (OpMbl NpPHHH-
MaloT 3TH NPOTHBOpPEUHS, peub MONAET HHUXKE.

TPAHCHALHOHAJIbHBIE MOHOMNOJINH
KAK CTHMYJIATOP PA3BHUTHSA
KANUTAJTHCTHYECKON 3KOHOMHUKH

[Monoxkenne, caoxuBLIEeC B KaNHTAJTHCTHYECKOM MHpe
B TiepBble AECATHJETHS Nocje BTOPOil MHPOBOH BOHHbI, Xxa-
PaKTEepPH30BAJIOCh HaJIHUHEM OJHOTO «LEHTPa CHJIbI», B DOJH
koroporo Bouictynanu Coepusennsie Llratel AMepuxku. Ho
¢ cepeaunnl 60-x ronoB HaunHaeT 06pa30BbIBATbCA CHCTEMA,
cocrositast U3 tpex «ueHTpoB». dto CIIA, crpann 3anazn-
Hoii EBponbl (B nepBylo ouepenb o6benuHuBmuecst B «0O6-
meM pblHKe») M flnoHusa. Mexny HUMH pasropaercs Bce
6osee ocTpasi KOHKypeHTHass Gopb6a 3a pHIHKH cObiTa, H
IaJleKo He Ioc/jelHee MECTO B H3MeHsioumeMmcs GanaHce
CHJI IPHHAIJIEXKHUT TPAHCHALHOHAIbHEIM MOHONOJMHAM. MoX-
HO cO Bceil Ompele/ieHHOCTbIO T'OBOPHTb O HaMeTHBIIMXCS
ceffuac yerblpex IVIaBHBIX cepax 60pbOH TPaHCHALHOHAJb-
HbIX MOHOMOJIMI 32 TepepacrnpefeleHHe CY3UBIUErocs Mi-
POBOr0 KalHTaJUCTHYECKOTO PHIHKA.

Has mononoanit CHIA ¢ koHua 50-x rogoB caMbIM INpH-
BJIEKATeJbHLIM CTAaHOBHTCS PBIHOK cTpaH 3anajHoii Espo-
Ibl, NpeICTaBJEHHBII IBYMS KPYNHBIMH 3KOHOMHYECKHMH
o6bennHeHnaMy — «O6muM puiHKOM» H «EBpomneiickoil ac-
counnauueii cso6oanoit toprosiu» (EACT). C onHo#t cro-
POHEI, MO/b3YsCh NPEUMYILECTBAMH, KOTOpbIE NAlOT FHTaHT-
CKMe pa3Mephl KOpHopalHii-MH/JIHapAepoB, OCBOEHHE CO-
BpEMEHHbIX METOJOB yNpaBJeHHs NPOH3BOACTBOM H COHI-
TOM, H ONHUPasicb Ha (PUHAHCOBYIO MOANEPKKY OGaHKOBCKHX
ob6benunennit Hbio-Flopka, Ierpofita, Unkaro M Apyrux
roponos, MoHonoauu CIA crpemsitca oborHaTh eBponeii-
CKHX KOHKYPEHTOB H B MaKCHMaJbHOM CTeNeHH HCIO0J/b30-
BaTb BO3MOXHOCTH, OTKpblBaeMbleé DAaCIIUDEHHHIM DLIHKOM
E3C. 3to nepsas chepa 60pb6sr THM.

C npyroii cropoHnl (BTOpas cdepa),3amaqHoespones-
CKHe TpaHCHaIlHOHA/IbHble MOHOINOJIHH BBLIHYXKAEHBI 1€/ACTBO-
BaTb ONHOBPEMEHHO B JABYX HampaBJeHHAX: HPEXIEe BCEro
nepes HHUMH CTOHT 3ajava B euie GosbHICH CTENEHH, YeM
moHonoguu CIIA, HCnoap30BaThb BO3MOXHOCTH PHMCKOro
[OroBOpa M MaKCHMaJIbHO YKpenuTtbh cBoH nosunud B «O6-
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meM pbIHKe». 3aTeM, N0 Mepe BOCCTAHOBJIEHHs ocJsabJieH-
HOr® B TMEepHOR BTOPOHl MHDOBOI BOMHBI 3KOHOMHYECKOro
noteHunaja, MmoHonoinu «O6iero peinkas» u EACT crpe-
MSATCSl NMPHMEHUTb HaHGoJiee NefCTBEHHblE METOIH pacuil-
peHHs] CBOMX MNO3HUHH — NPOHHKHYTb Ha PbIHOK IJIaBHOTO
KOHKypeHTa — co6cTBeHHO Coenunennbix IllTatoB AMepHKH.
B 3TOM OHH CONEPHHYAIOT C ANOHCKHMH MOHOMOJIHAMH.

Tpetbeit cdepoit Gopb6bl, IpHYEM C BO3MOXKHBIMH Ce€pPb-
e3HbIMH 00OCTpeHHAMM B OyxylieM, fiBJseTcA PLIHOK Slro-
HHH, npakTHueckH Ko 1970 r. samuineHHbll 0cOO6bIM HHBE-
CTHLHOHHbIM 3aKOHOZATENIbCTBOM OT HHOCTPAHHOTO KallH-
tasa. Han6oabiyio Boroay ot Ju6GepasH3alud SNOHCKOToO
pblHKa HaneloTcs u3Bjieuyb MoHomosun CHIA.

Pacnan KOJIOHHAJbHOH CHCTeMbl CO3LaJl BO3MOXKHOCTb
nepejiejia PbIHKOB pfila pasBHBAIOWIMXCA cTpaH. B aroi,
uyeTBepTOH, cpepe KOHKYpPEHTHOH GOpbObl MECTO MOHOMOJIH
13 OBbIBIIHX CTPaH-METPONOJIHH CTPeMSITCA 3aHATb KOpIoO-
pallHH, KOTOpble paHblle ObIM JHIIeHbB TaKOH BO3MOXK-
ioctd, Ha poiHkax AdpuxH, Asun n JlaTuHckoit AMepHKH
pasBepHysach ocTpefillass KOHKYPEHLHS <«CTapblX» MOHO-
nosMfi Kak MexAay coboil, Tak ¥ ¢ MOHOMOJHAMH SInoHHY,
®PT, Uranuun, Kanane!, leenuu u lseiinapuu.

PasBuTHe MeXAyHapoaHOH 3KCNaHCHH TPaHCHAUHOHAJb-
HbIX MOHOMOJIHA HAXOAHT OTpaXeHHe B NBHXEHHH IPOH3-
BOJIHTE/NIbHOTO Kamnuraja (npsiMble BJIOXKEHHA H nopTdeib-
Hble HHBECTHLHH) 4epe3 rpaHuusl. MiMenHno Kk akcnopty npo-
H3BOLHTE/NLHOrO KamuTajla BelyUHMH CTpaHAMH HMIepHa-
JIH3Ma MOXHO CO Bceil CNpaBelJIHBOCTbIO OTHECTH JICHHH-
CKHe cJI0Ba O TOM, UTO «CTPaHbl, BLIBO3SIIIHE KaNuTaJ, M0-
HEeJHIH MHP MeXAY co6olo, B TepeHOCHOM CMBICJIe CJI0Bay !
Bo3MoXKHOCTb 3KCNOPTA KalHTajla yepe3 KaHaJjbl TpaHCHa-
UHOHAJbHbIX MOHOMOJIHH CcO3HaeTcsi CaMHM CyllecTBOBa-
HHEM M Pa3BHUTOCTbIO MHPOBOI'O KAalHTaJHCTHYECKOTO PblH-
Ka, GYpHbIM POCTOM CpeiCTB CBfi3H M TpaHCHOPTa, HaJH-
ypeM NPOMBIILIEHHOCTH BO BCeX KaNHTaJHCTHYECKHX. H
60.1bUIHHCTBE Pa3BHUBAIOIIUXCA CTPaH (XOTA M B pasJHy-
Hbix Maciurabax). HeoOGxonumocrh e BbIBO3a KamuTaja
BbiTeKaeT M3 Nepe3pesioCTH KanuTaju3Ma Boobllie H B yacT-
HOCTH OTpa)aer OOBEKTHBHYIO INPHPOAY NpOHCXOAsLILeil
MeXIy TpaHCHAlLHOHAJbHBIMH MOHONOJHAMH O60pb6bI 32
BbI)KMBaHHE HAa MHPOBOM KaNHTATHCTHYECKOM DBbIHKE.

[To maunbim OpraHu3auux 3IKOHOMHYECKOTO COTPYIHH-

! B. . Jlenun. [Moau. cobp. cou., 1. 27, ¢c. 364.
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yectsa U passutusa (O39CP), k Hauany 1972 r. npsimble 3a-
py6exkHble BJIOXKEHHs 16 BeAymHX HMIEpPHAJHCTHYECKHX
CTPaH-3KCTIOPTEPOB KaMHTaJla COCTABH/IH THFAHTCKYIO CyM-
My — 159 mapa. poma. (cM. Tabanny).

"pﬂMble BJOYXEHHA BEAYUIHX KAMUTAJUCTHYECKHX CTpaun

1967 r. 1971 r.
Crpannt
MJAH. A0aA. | % MJH. A0AaA. l %

Coenunennnte Lltatu 59 486 55,0 86 001 52,0

Amepuxu
BeaunxoGpurauus 17 521 16,2 24 019 14,5
Ppanuus 6 000 55 9 540 58
®eneparusuas Pecny6auxa 3015 28 7276 44

Cepmanuu
Llsefiuapus 4 250 39 6 760 4,1
Kanana 3728 34 5930 3.6
Anonus 1458 1,3 4480 27
Hunepaauast 2250 2,1 3 580 2,2
Isenus 1514 14 3450 2,1
Uranua 2110 19 3350 2,0
Beabrus 2040 04 3250 2,0
Ascrpanua 380 19 610 04
IMopryraaus 200 0,2 320 02
Jauus 190 0,2 310 0,2
Hopserua 60 - 90 —
Asctpun 30 — 40 —
[poane, B ToM uncae passu- | 4000 37 6 000 3,6

BAIOLIHECA CTPAHB

Bcero 108 200 100,0 165000 | 100,0

Hau6onee 3HauuTeqbHbIM OblJ TPHPOCT HHBECTHLHI
B 1960—1970 rr. 3a sTOT MEpHOA COBOKYMHAs BEJIHUHHA
npambix Baoxenuit THM Coenunennnix IlltaToB BO3pocia
¢ 33 no 86 mapa. noanr., y Beduxkobpuranuun—c 12 10
24 mupa. moan. XapakTepHO H TO, YTO HauGOJbIIMA MO
TeMNlaM MNpPHPOCT SKCHOpTa Kamurana — Gojee uyeM B
50 pas, ¢ 300 msH. gona. 1o 4,5 MapA. Ao, — Gel1 B SIno-
Huu. He MeHbllyio <«pe3BOCTb» NPOSIBUIH H MOHOIOJIMH
®PT’, uHBECTHUHH KOTOPLIX YBeJHYHIHCh mouTH B 10 pas.

Iiis npsIMBIX HHBECTHIH# TPaHCHAUHOHAJIbHLIX MOHOIO-
JIMH B 1I€JOM XapaKTepHa NMPUBA3aHHOCTb K PHIHKaM pa3BHU-
ThIX KanuTaJHCTHYECKUX cTpaH. Kak oTMeuaeTcs B JoKJane
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OOH, nocesilleHHOM TPAaHCHANMOHAJbHEIM MOHOIOJNHAM,
OCHOBHOM 00BEM HX JEesTEJbHOCTH COCPENOTOYEH B <«CTpa-
Hax C Pa3BHUTO! PLIHOYHON 3KOHOMHKOM». Bosee 2/; o6beMa
MHOCTPAHHBIX NPAMBIX BJIOXKEHHH NOMeLIEHO B 5TOM paf-
OHE, TIe MNOBBILIEHHbIH YpPOBEeHb KOHOMHUYECKOTO Pa3BHTHS
H CXONCTBO HHCTHTYIHOHAJbHBIX H COLHAJbHBIX CTPYKTYp
o6Jieryaer paclpoCTpaHeHHe CHCTeMbl TPaHCHAILHOHAJIbHBIX
Koprnoparui.

IlpuBepXKEHHOCTP 4YaCTHOrO Kamuraja K «CTpaHaM
¢ pbIHOYHOH 3KOHOMHKOH» OTpaxkaercss H B pacnpeneseHHH
3apy6exHnix mouepHux ¢unuanos THM. [To tomy xe mc-
TOyHHKY, 3 27 300 3apyOGexkHbIX (HIHANOB, KOHTPOJIHpYe-
MbIX MOHOMNOJHAMU 15 cTpaH, B Pa3BHTHIX KalHUTaJHCTHYeE-
CKHX CTpaHax pacrnoJsioxeHo 73,6%.

B3alMHOe NpPOHHKHOBEHHE TPAaHCHALLHOHAJBHBIX MOHO-
NoJHH Ha PHIHKHM Da3BHUTHIX CTpaH 3amajga npHobpeno Ha-
CTOJIbKO OOLIHPHBIE pa3Mepbl, YTO NMPEeBPaTHJIOCh B OAHY U3
OTJIMYHTEJIbHBIX YepPT COBPEMEHHOro 3Tama pa3BUTHS KalH-
TaJu3Ma. BoNbIIHHCTBO H3 3THX CTPaH OJHOBPEMEHHO BHI-
CTynaeT 4 B POJIM HMIOPTEPOB KamHTajla, H €ro 3KCIopre-
poB. EnuncrBenHoe HckaloueHHe coctaniasiioT CoelHHEHHbie
HIratel, KOTOpble HE TOJbKO BINOJHSIIOT (YHKLHH UYHCTO-
FO» 3KCIIOpTEpa KamnHurajia, HO H fBJIAIOTCA KPYyHHeHIIHM
NOCTaBLUIMKOM NPOH3BOAHTENbHOIO KamHTajla Ha MHPOBOM
KaNHTaJHCTHYECKOM PBIHKEe, AMEepHKaHCKHI 3KCHOPT Kanu-
Tajla XapaKTepPH3yeTcsi MacLITaOHOCTbIO 3KCMAaHCHH, KOH-
LleHTPHPOBAHHOCTbIO YCHJIHH H TJyOHHOH NPOHHKHOBEHHS
M 3aXBaTa PHIHKOB.

MacmtaGHoCcTh 3KCIAHCHUH aMEpPHKaHCKOro Kamnurasa
NpOsIBASIETCS B TMOBCEMECTHOCTH TNPHCYTCTBHS aMepHKaH-
ckux THM Ha pbiHKax Ipyrux KanmUTaJHCTHUECKHX Hep-
JKaB, UTO CTaJi0 BO3MOXHBIM OJiarofaps BbLICOKOH CTeleHH
KOHLeHTpauuu Kanurana u npoussoicrsa B CIIIA. OcHos-
HbIM paflOHOM TIPUJIOXKEHHS aMepPHKaHCKOTO KamHuTaja
ocraercs KaHana, mpeBpamieHHasi B MHHepaJbHO-ChIPbEBYIO
6azy CIOA. B 1971 r. na Hee npuxoamaock 27,9% Bcex
npsimeix unBectHuuii CLHA (24 mapa. moaa). B to xe
Bpemsi ynana mouas Jlatunckoit Amepuxru ¢ 37,7 mo 18,3%
H ONHOBPEMEHHO BO3pOC/O 3HauyeHHe cTpaH 3anaaHoi Es-
pombl, 10Js KOTOPbIX yBesuuuaach ¢ 14,5 no 32%.

KoHueHTpHPOBaHHOCTh YCH/IMI aMEPHKAHCKOrO Kanura-
Jla BbIpaXkaeTcsi B pelialoiiefl posiH KPyNHEHLIMX MOHOMO-
JIMil, KOTOphle CJyXKaT yAapHOH cuiIoH, obecrneyHBalomiei
3aXBaT HOBbIX PBIHKOB cOniTa. Moump 20—25 kpymHefmux

18



THM Coenunennnix IlratoB mossosusna o6GecneudTb Iy-
6HHY NPOHHKHOBEHHS, B YaCTHOCTH, B 3anafHoeBponeiickHe
crpannl, Kanany u Ascrpanuio. HarasanHuit npumep — ned-
TAHasl, TOpHONOOKBalomas u obpabaTbiBaioliass MPOMbILI-
JgienHocts Kananwl, rne xopnopauuu CHIA korTpoaHnpyior
coorBercTBeHHo 67,1, 50,9 u 42,79 KaHaACKHX aKTHBOB.
TlpakTHuecKu HeT TaKofi aMepHKaHCKOH TpPaHCHALMOHAJb-
HOH MOHOMNOJIHH, Y KOTOPOH He ObuIO OBl JouepHeil xomma-
Bun B Kaname. Baxnefimass orpacib coBpeMeHHO#l Ipo-
mbliieHHoctd KaHanbl — aBTOMOOH/IECTPOEHHE — HAXOMHUT-
¢ nox 95-mpoueHTHBIM KOHTPOJIEM aMepHKAaHCKOH «B6oJib-
ol Tpoiikuy, T. €. «[{KeHepaa MoTop3», «Popus» u «Kpaii-
ceps.

B Beaukob6puranun, ONHOM H3 Beayumux uieHoB «OG6-
uiero poiika», 6osee 2000 mouepHHX (GHPM aMepHKaHCKHX
THM koutponupyer noutu 13% Bceit nmpoMblunieHHO# npo-
aykuuy U 17,59% BHAHMOro aHIVIHACKOrO 3KCHopra; Ha
NpefnpUATHAX aMepHKaHCKHX Jo4YepHHX ¢pupMm paboraer
9,2%' Bcex pabounx BennkobpuraHuH. YuacTHe aMepHKaH-
CKUX (HNHAJOB B aHIVIMACKOH 3KOHOMHKE B 3HAUHTENbHOM
CTENeHH CKOHLEHTPHPOBAHO B CPaBHUTEJBHO HeGOJbLIOM
KOJIM4eCTBe OTpac/jeli npoMblulieHHoro npoussoncraa. Oko-
Jio 3/s o6beMa nponax 3TOH TPyNnbl KOMHOAHHHA NPHXOZHTCA
Ha ceMb OTpac/eil MpPOMBILLJIEHHOCTH: MHIIEeBYI0, TabauHyIo,
HedrenepepabaThiBaloOLLYI0, 31€KTPOHHYIO, aBTOMOGHJIbHYIO,
NPOH3BOJCTBO HHCTPYMEHTOB, MeTa/1006paboTKy. B mesnom
aMepHKaHCKHe (uIMasbl NEACTBYIOT B NepENOBHIX, OpPHEH-
THPOBaHHBIX Ha 3Kcnopt chepax npousBoactsa. [losuuuu
nouepuux ¢upm CILIA HauGosee NpOYHB HMEHHO B TEX OT-
pacasix, rie aMepHKaHCKHe TpPaHCHALHOHAJbHBIE MOHOIO-
JIHH MMEIOT TEeXHOJIOTHYeCKHe NpPeHMYIIecTBa N0 CpaBHEHHIO
CO CBOMMH aHIVIHHCKHMH KOHKYpPEHTaMH.

Mousbiii nyangapMm cosfnanH aMepHKaHCKHE Kopropa-
UMH ¥ B OCTAJbHBIX CTpPaHax, BowlenwHX B «OOwHuil pHIHOKY.
Ilo naHHBIM, COGpaHHBIM 3anagHOTepMaHCKHM 3KOHOMHCTOM
P. XennManoM, nouepnue ¢uiamasnbnl amepukaHckux THM
KOHTpOJIHpOBaIH B KoHue 60-x romos (1967—1970 rr.—
pasnHuHble JaHHble 1Mo pasHbiM oTpacisM) 33%, Hedrene-
pepaGaTbIBaIOIHX MOLUIHOCTel «lIeCTepKH», oKodo 27% ma-
HMIMHOCTPOUTEJNBHOTO TNPOH3BOIACTBA, BKJIOYAsl 3JEKTPOTEX-
Huueckoe, 80% npousBoacTBa OOGOPYHOBaHHA IJA 3JI€K-
TpOHHOU 06pa6oTKu RaHHBIX, 13% 5S/EeKTPOHHBIX mOTpPebHu-
TeJbCKHX TOBapoB, 50% mNpoH3BOACTBA NPOMBILIIEHHBIX
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3J1€KTPOHHBIX KOMNOHEHTOB, HMe/1H NPOYHbe NMO3HIHH B NH-
1eBOH, ONTHYECKOH, nucue6yMaKHOH NPOMBILLJIEHHOCTH.
Bunsinve u poap npambix Biaoxkenuit CLIA, a caenosa-
TeJIbHO, M MO3HIHH aMepHKaHCKHX TPaHCHALHOHAJbHBIX MO-
HOMOJIML B pa3HbIX CTPaHax pasjnyHbl. 371eCb H 6e3ycJoB-
HOE€ TOCNOACTBO B 3KOHOMHKe KaHanwl, ABCTpanuH, BecbMa
npouHble nosuuvu B BenukoGpuranuu, Beaerun, ®PT, ua-
CTHYHOE INPHCYTCTBHe (B psafe OoTpac/ield NOCTATOYHO IJIY-
6okoe) Bo PpaHuun, Mranuu, 'osnaHouu U CPaBHHUTENbHO
MaJioe Bo3fieHcTBHE Ha 3KOHOMHKY IlIBenun m fInonuu. Ho
BCe 3TO — 3BeHbsl €JMHOH LenH annapara riaobanbHOH nes-
TEJIbHOCTH TPaHCHalMOHAJ/bHbIX MoHomosuii CIIA.
AMepHKaHCKHe MOHOIOJIHH 3IKCMOPTHPYIOT KamnHTaa oOT-
HIOb He 6ecKOphiCTHO. 3apyGexHble PHIHKH NPHBJIEKAIOT HX
BO3MOX(HOCTSIMH H3BJICUEHHS] [NOMOJHHTENbHbIX TPHOBLIE],
nojyyaeMblx B pe3yabTaTe 3KCIJiyaTauudu OGoJsee melleBoi
paboueii cuJsbl, KOTOpble MOCTYNaloT B ceiipbl aMepHKaH-
CKHX MOHOmoJiMH ¥ GaHKoOB. 3a mnocjefHee NATHJIETHE IO
IaHHbBIM o¢uuuanbHoit cratucTuku CIIA, amepHkaHCkHe
KOpTOpalHMH B LEJIOM HalpaBH/IM 3a FPAHHLY NpSMble BJIO-
JKenus Ha cymmy 27,84 mupa. moan. IlpuTox Ke NOXOROB,
B Kortopble cratucruka CIIA Bkilouaer noxozsl no mpo-
LeHTaM, AHMBHIEHIAM H COOCTBEHHO NpHOLLIAM, poilajaTth'!
M NpoyHe MOCTYIJIEHHSs, COCTaBHJI 57,2 MJIPA. HOJL1., IPHYEM
He OblJI0O TAaKOro roia, KOria OTTOK WHBECTHIHH XOTb He-
MHOro MpHOGJIMKAJCA K 06beMy NPHTEKAIOIAX N0XOIO0B.
[oBopsi 0 MaciuTaGHOCTH SKCNAHCHH AOJJapa, He cie-
ayeT 3a6blBaTb O TOM, YTO 3KCHOPT Kamurajaa KakK OfMH U3
o6IUX NpPH3HAKOB HMIIEPHA/JM3Ma THIHYEH He TOJIbKO MJIf
CHLIA, HO W p4Js JAPYrHX Pa3BHUTHIX KaMHTAJHCTHUYECKHX
crpad. Posp KpynHeiiuero 3sKkcnoprepa KanuTatda nocie
CIIA npuHapiexur BenaukobGpuranuu (cM. Tabauny).
[ViaBHble TNOJNyuaTeNH TPSAMBIX AHIVIMACKHX BJOXEHHH —
Ascrpaausi, lOxuan Adpuka u CIUA. ABctpanus sBasercs
HanbGosee HaNpAXKEHHbBIM YYaCTKOM OTKpbITOH GOpLObE
aMepHKaHCKOr0O W aHIJIMIICKOro KamHTasoB. Bni3BaHO 3TO
TeM, YTO aHIJIMYaHE COXPaHSIOT NpPOUYHbBIE NMO3HUHH B 3KO-
HOMHKe NATOr0 KOHTHHeHTa. 31ech HEHCTBYIOT HOYEepHHE
KOMIAHHH KpYNHEHIIHX AaHMVIMACKHX TPaHCHALHOHAJbHHIX
MoHnonosaui: «Mnupusn K3MHKA HHpacTpus», «Puo TuH-
10 — 3uHK Kopnopeimn», «Poitan Hdartu-llenn», «Bpurum

! [nata BrajenbllaM 3eMeJIbHBIX YYaCTKOB 32 NpPaBoO SKCMAYaTauHH
NPHPOANLIX GOraTcTB.
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nerposieym Komnahu», «Bputnm Jleitiang Mortop koptio-
pefiH». AHPJIHHCKHA KamuTaJ NpefcTaBJeH B XHMHYECKOI,
HedrenepepabaToiBaomiesi, aJIOMHHHEBOH MPOMBIILJIEHHO-
CTH, B CeJbCKOM XO3fHCTBe, CYNOXOACTBE H GaHKOBCKOM
neje ABCTpasiuu.

®panuus octaercsi TPETbHM B MHpE 3KCNOPTEPOM KamlH-
Taja, NpHuYeM IJaBHLIM 06pasoM (paHIy3CKHEe BJIOXKEHHS
uayT B crpaHbnl «OGuIero puiHKa», Aajee CAENYIOT CTPaHbi
OniBuIeil cTepauHropofi 3oHel, CeBepHast AMepHKa H TO/b-
KO 3aTeM CTpaHH ObiBllell 30HbI ppaHKa. PpaHIy3CcKUil Ka-
NuTajJ 3aHHMaeT Cepbe3Hble MO3HUHH B 3KOHOMHKe Tpex
crpad — Mcnanun, Ulsefinapun u Hrannu. ®panuysckue
HHBECTHIIHH TOCTYNAalOT T[JIaBHBIM 00pPasoM B 3HEPreTHKY
(mobbiua HedTu M HedTecObIT), METAMJNYPruio, XHMHIO, MH-
I1eBKYCOBYIO IIPOMBILIJIEHHOCTb, CTPOHTEJNbCTBO H cdepy
yCayr.

BeicTpBIMH TeMnaMH Bo3pacTaeT 3KCNOpPT Kamurasaa 3a-
nagdoit ['epmannu. OCHOBHblE TOJIyYyaTesd HHBECTHIUH
OPI' — 6auanexalliue eBponeiickHe  cTpaHbl — Beuibrus,
JliokcemGypr, IlBeiinapus u ABcTpusi. dKcnaHcus TpalicHa-
HoHaJdbHbIX MoHonoaui PPl cocpenoroueHa B HeGoMbLIOH
rpyine BaKHeHIIHX NPOMbIIIVIEHHBIX CEKTOPOB: XHMHUYECKOHl,
3JIEKTPOTEXHHYECKOH, aBTOMOOH/ILHOA NPOMBIMIJIEHHOCTH,
oblieM MaIUHHOCTPOEHHH U B YEpPHOH MeETaslJypruH.

Kpynubim  3Kcmoprepom Kamurtajsa crana SInoxns.
SINOHCKHi KamuTa/l HanpaBsisieTcs 3a pyOex IVIaBHBIM 00-
pasoM B ChbipbeBble OTpacC/iH IPOH3BOACTBA, 4YTO O0OBsAC-
HSeTCs NPaKTHYECKUM OTCYTCTBHEM B CTpaHe COGCTBEHHBIX
cbipbeBbix 3amnacoB. OKoso !/3 MpSIMBIX SIMOHCKHX BJIOXe-
HUH NPHXOAMTCA Ha HMHBECTHUHH B FOPHOPYAHYI0O H HedTa-
HYIO TIPOMbILIJIEHHOCTD.

Takum o6pa3oMm, nmepen HaMu NpeACTaeT B3aHMomnepe-
nJeTaioulascs CeTb NBHXKEHHA NPOH3BOLHTEJbHOTO KaMH-
Taja U3 ONHHUX PasBHUTbIX KaNHTAJIHCTHUECKHX CTPaH B ApY-
rue, u3 3ananuoit Esponsl B fnounio, Kanany, Ascrpanuio
u 006paTHO, U3 Pa3BHTHIX B Pa3BHBAIOLINECS CTPaHH U T. L.
Ho Haun6oJbllyl0 HHTEHCHBHOCTb HNpHOGPeso IBYCTOPOHHee
npuxkenune kanurana mexny CoenuHenHbiMu Llratamu n
crpaHamu 3anajnHofi Espomnbl.

ITonuepkHeM, uTO npo6GJjeMa 3axBaTa MOHOIOJIUSIMH
CLIA puinkoB 3anaznnoit EBponel mpeBpaTHJach B OLHY M3
[eHTpaJbHBIX TEeM HCclefoBaHui nociegnux jer. Ho npu
3TOM OGBIYHO U3 TOJS 3pEHHs Bbiajaja BTOpasi CTOPOHA
npo6aeMbl — 3KCNOPT KamHTajla HeaMEepPHKaHCKHX TpaHC-
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HalHOHaJLHBIX MoHomnoauit B CLIA, Kotophifi Ha npotsxes-
HUH mocaenHux 15 ner crabunbHo yBesnnuusaercsi. O6miast
CyMMa WHOCTPAaHHOTO KanuTaJia, BJOXEHHOr0 B aMepHKaH-
CKYIO 5KOHOMHKY, Bo3pocia ¢ 1946 no 1971 r. ¢ 16,45 mapa.
nosi. no 148,7 mapa., npuueM cyMMa NpsIMBIX HHBECTHIIMIl
yBesHuusaach ¢ 2,5 mapa. moaa. no 14,4 mapa. noan. DTOT
npolecc HMeeT OMNpefiesieHHYI0 crnelH(HKY, HYXKIalomylocs
B aHaJjuse.

Co3naHHe 3aMKHYTHIX €BPONEHCKHX 3KOHOMHUECKHX
rpynmupoBoK B KoHue 50-X rofoB, CJAHsHHE M IIOIJIOLIeHHe
OJHUX MOHONoJHI ApyruMu B 60-x ronax B AHrauu, flno-
HuH, @panuuu, Mrtanuu crand HOBBIMM CHUMNTOMaMH B OT-
HoweHusix mexny kanurajomM CIHA u MoHomosmusamu 3a-
napnnofi Esponsbl, fInonuu u Kanapgsl.

Ins TpaHCHalHOHANbHBIX MOHOIOJIHH, YuacTBYIOIIHX
B OopbOe 3a PbIHKH MNOYTH BO BCEX KaNHTAJHCTHYECKHX
CTpaHax, NpoHHKHOBeHHe Ha pblHOK CIIIA, cambiit Tpynubli,
KOHKYPEHTOCNOCOOHHIA ¥ HaCHIeHHbIH, — 3ajlaya nepBo-
cTeneHHoll BaxHocTH. OHa IUKTyeTcsi CTpeMJieHHEM BBHI-
XUTb B KOHKYPEHTHBIX CXBaTKax C KpPYyNHEHIIHMH aMepH-
KaHCKHMH  KOpIOpalusiMH-MHJJIHapiepaMH.  Boiurpathb
60pbby, obecneuutb ceGe cBepXnpHOLIIbL — BCe 3TO CBA3aHO
LIS KaXHoil HeaMepHKAHCKOAl MOHONOJNHH C OCBOEHHEM
poaka CIIA. HuniMu cinoBamu, pa3Mepbl AesiTeNbHOCTH
J1060i nHOcTpaHHO#H MoHomoauu B CLIA cayxar mepuiom
€e KOHKYPEHTOCNOCOGHOCTH B Macuitabe BCEro KamHTaJH-
cruueckoro mupa. KpoMe toro, aMepHKaHCKH{l pHIHOK NpH-
BJIeKaTeJeH [Jisi KOpHopauuii cBoefl €MKOCTbI0 H BO3MOX-
HOCTbIO MOJIyyeHHs1 6osbmInX npubbLteii. Hanpumep, 4% poin-
Ka aBTOMOOM/IbHBIX noxpbimek B CIIA, konTposupyembix
aHrauiickoil «Jlansony, npuHocaT et /3 obuleil cyMMbl NpH-
6o, ToyHo Tak Ke ¢dpaHuy3ckas «IDp JHKUIA®, KOHTPO-
JIUpYIOIias aHaJOTHYHBIA NpPOUEHT PbIHKA NPOMBILIJIEHHBIX
razop B CIHA, ussnekaer orciona 159% cBonx npuGblaei.

Kak ormeuasn amepuxanckufi skonomuct k. [lanusibc,
«XOTS HHOCTPaHHble HMHBECTHUMH MpPENCTaB/JEHbl NOYTH BO
BCeX OTpac/fix NpOMbIJIeHHOro npousBoictBa CoelHHEH-
ubix lltaToB, B Tpex oTpacisfx coBceM HelaBHO HabJona-
Jlacb KOHIIEHTpalusi HHOCTPAHHBIX BJIOXKEHWil: B JiecoGy-
MaXHoli ¥ aBHAalMOHHOH NPOMBILIIEHHOCTH H B INPOMbILI-
JIEHHOCTH 10 HoObiue M nepepabOTKe NoJie3HHIX HCKOmae-
MBIX». B poJu JHIepoB cpelH HHOCTPaHHbIX HHBECTOPOB
BLICTYNAIOT aHTJMHCKHE, KaHaICKHe, TOJJIAHICKHE M HIBeH-
napckue MoHonoauH. Y HOCTpaHHHIH KanHTag pPYKOBOAHT

22



JeATEIbHOCTBIO JIOYePHHX KOPNOpauuil U HEKOTOpHEe M3 HHX
IOCTUIIM THFAHTCKHX DPa3MEpoB, BCTaB BpOBEHb C Bely-
wuMy moHononuamu CIUA. K Takum Kopnopauusm MoxKHO
otHectH: «lllena ofin xomnanu» (Auraus/Tonnaunus),
«dxo3edp E. Curpsm sum canws (Kanama), «Bpayn aun
Yunbsamcon» (Beauxko6puranusi/Tonnannus), «Tomac k.
Jlunrou» (Benuxko6puranus/Tomnaunus), «Jlo6aoy Ipoy-
cepus» u «Hsmua tu» (Kanana), «/Iu66u, Makuuaa sHa
JIu66n» (llseiimapusi). KpynHble BJIOXKEHHsT HMeIOT B
CIIA ronnaHmckasi 3/ieKTPOHHasi MoHONOMHA «DHIHNC»,
wBelinapckas (apmaueBTHueckas MoHomosus «XodmaH-

Jlapow» u uranabsinckas «OnuBeTTH YHIEpBYI».
YcnewHeiM 6GblIO, B YaCTHOCTH, W HellaBHee NPOHHKHO-
BeHHE aHIVIMACKON «BpuTHII meTposeyM KOMNaHH» Ha pbi-
Hok CLHOA. Ilocne Haumonanusauuu 1951 r. B Mpane anr-
Juiickasi MOHomosiua u36pajga B KauecTBe OfHOH H3 chep
cBoeif sKkcnancuu CesepHylo AMepHKy. YKpenuBuHch B Ka-
Haje ¥ cTaB 31eCb MATOH MO BeJUYUHE MOHomojHei, «Bpu-
THII metposeyM» B 1969 r. cKynmumia psaj aMepHKaHCKUX
KoMmnaHu#i, Bjaoxus B CILIA Gonee 400 muau. pona. Ilporu-
BONEHCTBYS NPOHHKHOBEHHIO AaHIVIMACKOH MOHOMOJHH Ha
aMepuKaHcKuii pbliHOK, HenapraMedt toctuuuu CHIA mno-
MbITAJCSl 3aNPeTHTb HeATEeNbHOCTb «DPHTHII INeTpojeyM».
Bosuuk kpusuc. TosbKo nocjie AJHTENbHBIX AHIJIOMaTHYe-
CKHX neperoBopoB B sinBape 1970 r. amepukaHcKoe npaBsH-
TEJbCTBO Pa3pellHIo aHIVIMACKON MOHOMNOJHU NPOLOJINKATh

nesiTeqbHOCTh Ha priHKe Coenunennbix IllTaTos.
3a mnocnenHee BpeMs JHaxe B

TMpou3soacTBeHHO-COBITOBOMR -
MexaHuam # (HHAHCOBM paGoTax HekoTophix OypxKyas

acnekr gestenbhoctn THM HbIX 3KOHOMHCTOB (Hampumep,
Ox. JduGonna) nosiBUIaCh Cepb-

esHas kputuka B aapec THM. Jeno B caenyiomem. OnHa
U3 TOCBUIOK KJaccHueckoll Oyp:Kya3HO# MNOJHTIKOHOMHH
COCTOHT B TOM, YTO MEKAYHapOLHasi TOProBJd eCTb pPe3yib-
TaT TAKOro B3aHMMOLEHCTBHSI HAXOAAIIMXCS B PasJHUHBIX
CTpaHaX HEe3aBHCHMBIX NapTHEPOB, NPH KOTOPOM CHEJKH
3aKJI0YalOTC Ha OCHOBE BeCbMa ONpefesIeHHBIX KOMMepue-
CKHX KpHTEpHEeB — lLieHbl, KauecTBa TOBapoB, CPOKOB IO-
cTaBkd., Pa3BHTHe TpaHCHALHOHAJbHBIX MOHOMOJNUN CHHU-
MaeT BHIIEYKa3aHHYIO NMOCHUIKY KJaccHUeCKoil 6ypiKyasHoi
TEOPHH MEXIYHApOAHOH TOProBJiH. MecTo «He3aBHCHMOro»
npopaBlia WIH NOKyNaTess 3aHAJH THTAaHTCKHE MOHOIOJIHH,
ONHOBPEMEHHO SABJISIOIHECS H NPONABLOM H TOKYNaTeJeM.
Hx nouepHue KOMNAaHHH, pacloJIOXKEHHhle B pPa3jHYHBIX
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CTpaHax, BEAYT MexAy Co0OH HAacToJNbKO OOLIMPHYIO TOp-
rosato, uto, no paHHeiM [ATT (TenepanbHoe corsauienue
no Toprosjie u TapH®am), B KoHie 60-x roxoB BHYTpHUHP-
MeHHble NOTOKH TOBapoB cocraBuau oxoso 30 %:- muporoil
TOPTOBJIH.

B 1966 r. anrauiickie KOMNauuy, NOAKOHTPOJIbHbBIE aMme-
PHKAHCKOMY KallHTaJy, ajpecoBajii CBOHM JIOYEPHHM HJIH
cecTpuHCKUM ¢upmaM 569 3Kcrmopra; aHMIHiCKHe KOMMa-
HHH, KOHTpOJHpyeMble KamnHuTajJaMH APYTHX CTpaH, Hampa-
iy 35% skcmopra ¢uauanam, a COOCTBEHHO aHIVIMICKHE
TPaHCHALHOHAJIbHble MOHONOJIMH TepeBesin 3a pybex JIo-
yepHHM ¢upmaM u KomnaHusm 279% cBoero skcnopra. Ilo
nofcyeTaM aMepHKaHcKoro skoHomucra Jlxx. Bepmana, nBy-
CTOpOHHHMH oOMeH MeXnay s3aBomamu «Popi MoOTOp KOM-
nauu» B DBeabrun u ®PI exeromHo maer okono !/s Baso-
BOTO 3KCNOpPTa U uMnopra bBesabruu.

Pacmupenne toBapoo6MeHa B paMKaXx elUHOH OpraHu-
3alMH, KAKOBOH ABJIfieTCS Ka)Jasi TpaHCHaLlHOHaJbHasi Mo-
HOTOJIHS, CONPOBOXIAETCH MapaJiiejbHbIMH H3MeHEeHHSMH
H B chepe NPOMBIUIIEHHOrO NPOM3BOACTBA. YraybJsercs
CnelHaNu3alusl MeXAy AOoYepHUMH (hHPMaMH, pacnosoKeH-
HBIMH B pasJHYHbIX CcTpaHax. MaxcuManbHasi SKOHOMHS
CpPelCTB JHOCTHraercsi KOHLEHTpalMeli MNPOH3BOACTBA Ha
OrPaHUYEHHBIX H YeTKO OYEPUYEHHbIX y4yacTKax NPOU3BOL-
crBa. Tak, rojanaHpckuit «PHUAUNCS> COCPENOTOUHS HPOU3-
BOACTBO YTIOroB M cmecuteneii B onnmannuu, anektpuue-.
CKHX BEHTHJIATOPOB ¢ mogorpeBoM —B IlloTnanpuy, Kac-
ceTHbIX MarHuTOo®OHOB — B ABcTpuu. Hranus, rae Komna-
HHSI KOHTPOJIMpYeT MeCTHYI0 Kopnopauuio «Hruuc», crana
IS TPYNnbl OCHOBHBIM IOCTaBIIMKOM  XOJIOLHJIbHHKOB.
Hranbanckas «OnuBeTTH» NPOH3BOAHT BCE CBOM NMOPTATHB-
Hble MHUIylHe MaIIHHKYU B McnaHuy, 60/blyI0 4acTb Kpyn-
HBIX nuwymux mawmuHok — B [lornanauu. Kpome Toro,
3JIeKTPUYECKHE TMHIUYLUIHE MAaIUHHKH H3TOTOBJAIOTCA €10
B Uranuu u CIUA, cyernble mamunsl — B Utanuu u Mek-
cuke; apudpmomerpsl — B HMtannu n AprentuHe.

OgnHoil U3 BenyliuXx B MHPE IO CTENEHH CHEeLHaJH3aLUH
LOYepHHX NPENNPHATHA CTajJa TPAaKTOPOCTPOUTENbHAdA MNpo-
MBIILJIEHHOCTb. «®opa» HMeeT TPH OCHOBHBIX 3aBOJA:
B Aursnun (Basuapon), Bensruu (AntBepnen) u CIIA
(derpoiit). 3aBon B AHTBepneHe o6GecneunBaeT TPaHCMHC-
cuaMu 3asoant B CHIA u AHrauu, Torja Kak aHIVIMACKHH
3aBOJ BBLINYCKAaeT ABUraTeJH W THAPABJAHKY AJA ABYX Ce-
CTPHHCKUX npeanpustTHi. AHriufickuil W GeJbruiicKHii 3a-
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BOJIbl MMIOPTHPYIOT aBTOMAaTHYECKHe KOPOOGKM mepenau M3
CHIA; B cBoto ouepenb, BasungoH mnocraBjasieT ABHraTead
B IleTpofiT mJIA THTraHTCKHX TPaKTOpOB, IpUMEHsieMbIX B
npepusix CLIA. Kananckas «Meccu-®eprioccoH» coGupaer
B CHIA nns nmpomaxu B KaHaze TpakTopbl, KOTOpble KOM-
NJEKTYIOTC ~ aHTVIMHCKUMH  MoTropamH, (paHIy3CKHMH
TPaHCMHCCHUSIMH M MEKCHKaHCKHMH ocsimu. B 1964 r. «Un-
TepHamHa xapsecrep» (CILA) o6bsBuna, uTo ee RouepHiie
¢upmel Bo ®panuun u ®PI' coBMecTHo 6ynyT NPOHU3BOAHTH
HOByi0o cepHuio Tpakrtopos aas EDC. IlouepHsina KOMMaHHS
B ®PI orBeuaer 3a nu3e/bHbIE ABUraTeJH, JIUCTOBLIE KOM-
NOHEHTH H HHXKeHepHoe obecrneyeHHe, ¢paHUy3cKas GHp-
Ma — 32 TPAHCMHCCHH H KOHEUYHYIO COODKY.

Kak opranusyercs npou3BOACTBEHHO-COBITOBOH Mexa-

HHU3M, NeHcTBylomwufi B rao6GasbHoM mMacmrabe? Ilrta6-
KBapTHpa pacnpeiessieT MeXIy CBOMMH IOYEPHHMH mpen-
NPUATHSMH PBIHKH 3KCIOpPTHOro cGwuita. louepHHe Kommna-
HHH He HMMelOT IpaBa CaMOCTOfITeJbHO BHIGHPAaTb TakKkHe
PBIHKH HJIH KOHKYDHpPOBaTb Ha HHX JAPYr ¢ Apyrom. «Jlxe-
HepaJ MOTOp3» HanpaBjsieT aBTOMalUHHbI MapkH «Bokc-
XO0JJI», TIPOM3BelleHHble ee aHIVIMHCKOH aouepHell (HPMOH,
B Kanany u pesepsupyer puiHoK CHIA nas «Oneseits, ko-
TOpble, KaK NpaBHJIO, NOCTYNAIOT € 3aBoja B Beabruu, a He
u3 OPl'. «®opny» o6eiuHo umnopruposas B CIIA auramii-
ckue «Koprunbi», a He 3anagHorepMaHckHe «TayHychi».
Ilocne toro kak B camux CHIA «®opa» Hayas npousso-
IHUTb MaJjoJiuTpaKHble Maumudbl «[IuHTO» M OTKasajcsi oOT
3akynok «Koprtuubl», aHriuickas nouepHss ¢upma, nabbt
BOCNOJIHUTBL yulep6, MOJYyYH/Ia KOHTPAKT Ha NPOHU3BOACTBO
apurartesei s «ITaHTOY,
"~ Tlono6Hoe pa3spmesieHHe TPyHAa MeXAy HouepHHMH (up-
MaMH 4YpeBaTo A5l TPaHCHAaLMOHAJbHLIX MOHOMNOJHH Ompe-
JleJIEHHOH OmMacCHOCTbIO, co3faBaemoli nepebosMH NPOU3BOL-
cTBa B nmepuon 3a6acToBOK u crayek. [Ipekpaienne npoms-
BOACTBA Ha TOJIOBHOM 3aBOJE MOXET INPHBECTH K Cepbes-
HbIM HapylIeHHsIM TJIAaHOBBIX NMPOEKTHPOBOK MOHOMNOJIHA H
BHIHYIUTb HX IepeOpOCHTb YaCTb NPOU3BOACTBA Ha Mpen-
NpUATHS B Apyrue ctpaHbl. [losToMy uyaimie Bcero MoOHOMO-
JINK JepKaT B OJHON M3 CTPaH HarotoBe NOMOJHHTENbHBII
pe3epBHBIH HCTOYHHK NPOH3BOACTBA KaXKJIOr0O KOMIIOHEHTa
(yana) Ha cayyaii 3a6acTOBOK.

Dunancosoli acnekr. DOUHAHCHPOBAHHe NESATEbHOCTH
LouepHHX (HPM TPAHCHALHOHANbHBIX MOHONOJIHH, Heco-
MHEHHO, TaKXe fIBJSETCS- ONHHM H3 Ba)KHEHIIHX MOMEHTOB
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MexayHaponHo#i skcnancun THM. B pamkax TpascHaumo-
HaJIbHOH MOHONOJIMM OCHOBHas 3ajiaya TpYyNNH 3aKJio-
yaercsi B TOM, YTOOB YMEHbUIHTb COBOKYNHOE HaJoroob.1o-
JKeHHe NyTeM nepepaclpejieieHHst 1OXOJOB H 3aTpaT TaKHM
06pa3oM, 4YToObl HENpPONOPIHOHAJBHO BHICOKAs HOJS IPH-
6oliiell Bcell IPyMIbl CKONMJIACh B TOM CTpaHe, Iie HaHMEeHb-
iee HaJOroo6J/10XKeEHHe.

Ha sTofi ocHoBe mosyyaloT pasBHTHE JBa OCHOBHBIX
¢ axTOpa, XapakTepH3ylOlIHX (HHAHCOBOE IMOJOXKEHHEe J0-
yepHux KomnaHuit. CoryacHo oGuenpuusaroir y THM mero-
IMKe, KpyNHeHIIHM HCTOYHHKOM (HHAHCHPOBAHHUSI NEfATE/b-
HOCTH NOYepHHX (GHPM fBJAETCH HX BbIpyuKa OT COOCTBEH-
HOil nestenabHocTH. Hanpumep, ana mouepuux ¢pupm THM,
nefictByomtux B EBpome, 3TH cpeAcTBa MOKpPHIBAIOT OT
noJioBHHB Ao 3/; obumeli cymMmbl mnorpe6GHOCTefi B HHBe-
crunusix. Ha Bropom Mecre B KauecTBe cpeacrBa (GpHHaHCH-
pOBaHHA HOYepHHX GHPM CTOSIT MeCTHble HCTOUHHMKH. M Ham-
MeHbllast J0Jfl CPeACTB MOCTyNnaeT M3 3apyGeXHLIX HCTOY-
HHUKOB, T. €. B NEPBYI0O OYepelb OT MATEPHHCKOH Kopnopa-
uun. Kak nokasoiBalotT naHHble no 119 nouepuuM komna-
Husam THM, pefictBylomuM B BesnukoOpuraHuH, 3a nocjien-
HHe 10 ner cTpykTypa (HHAHCHPOBaHHSI NOYEPHHX KoMIMa-
HHI HMeJla CJeNYIOUIHi BHI: YHCTasi BbIpyuyKa OT COGCTBEH-
HO# gesresibHOCTH — 61%, JHKBUAHBIE aKTHBB JOYEPHHX
¢upm — 1, BHyTpudHpMeHHble o6Gs3aTenabcTBa — 11,3, cob-
CTBEHHbI] aKIHOHepPHBI Kamurtas pouepHux ¢upm — 5,5,
MecTHble GaHKOBCKHe KpenHThl — 13,3 H JoJroBpeMeHHbIE
3aimMbl — 7,9%.

Mo naunmiM «Yeits MaHxsTTen O63HK», B MNOCJIEAHHE
FObl ‘aMepUKaHCKHe TpPaHCHalUOHaJbHble KopHopauuu ¢u-
HaucupoBanu npuMepHo 40% cBoux onepauuit 3a py6eom
H3 CPeNCTB, MOJIy4eHHbIX OT COOCTBEHHOH NEsITeJIbHOCTH Ha
Mecrax, 35 —3a CyeT HCMOJIb30BaHHS HHOCTPAHHBLIX 3aeM-
HBIX HCTOUHHKOB, H TOJbKO 259 kamurana GbLIO Tepese-
neHo u3 CIIA MaTepHHCKUMH MOHOINOJHSMHU.

OaHako cnoco6HoCTh mouepHHX (pupmM K camModuHaAHCH-
pPOBaHHIO B 3HAYHTENbHOH cTeNeHH — QYHKUHSA HX NPHOLLIb-
HOCTH, a TaKXKe MOJHTHKH B OTHOIUEHHH BBIIIATH AHBHMAEH-
JI0B, TPOBOAMMON MaTepHHCKO# Koprnopauuefi. Xapakrep-
Hasl, B 4YaCTHOCTH, IJIs aHIVIHHCKHX KDYNHEHIUHX KOprHopa-
nuit 20—30-x rOHOB NOJMHTHKA €XEerofHoro paBHOBEJIHKOro
nepeBojla IUBHAEHIOB MaTepUHCKHM KOMMAHHAM OT JHOuep-
HHX 3apy0OexHblXx (uPM, NOJb3YIOMHXCA 3HAUHTEIbHON ca-
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MOCTOSITE/IbHOCTBIO, B HacCToslllee BpPEMst YCTYNHJAa MECTO
6osiee CI0XKHOMY MeXaHH3MY B3aHMOJEACTBHA B paMKax
CTPYKTYPBHl TPAaHCHALHOHAJIBHBIX MOHOIOJIHI, NPH KOTOPOM
B pfle Clay4yaeB MeCTO TPAaAHIHOHHOH NHUBHIAECHIHON MOJIH-
THKHM 3aHSIJI METOI MaHHNyJHpPOBaHHS TpaHC(epTHLIMH we-
HaMH. MecTo IHBHAEHIOB Bce GoJjiblle 3aHMMAlOT APYrHe
BHIBI BHYTpHOHPMEHHBIX MJaTeXe#dl H, B YaCTHOCTH, «POii-
aJITH», TPOUEHTH MO BHYTPHOUPMEHHOMY IOJITY, BHINJIATHI
3a ynpaBJ/ieHYeCKHe HaBHIKU U T. 1.

Manunyanpopanne BHYTpUGHUPMEHHBIMH LleHAMH NpHOG-
pesio Bce uepTH HOBOrO CPelCTBa NepepacnpefeseHHs NpH-
6bljielt B paMKax cpefHeidl HOPpMbl NPHOBIIH, XapaKTepH3y-
IOLErOCsl HCKJIIOUHTEbHON MHOronpo(HABHOCTBIO CBOEro
Bo3nefictBus. TpaHcdepTHble (BHyTpHPHUpPMEHHBIE) LEHbI
MOTYT HCIIOJIb30BaTbCA Kak Ui yMEHbIUICHHs 0O6lleli CyMMbl
HaJ/oroo6/I0XKeHHs TPYNNbl, TaK H IJS YCKOpeHHO!H pena-
TpHaLUU NpUOHLIel U3 oqHOH erpaHul B apyrylo. OHu MoryT
HCNOJIb30BaThbCA B KauecTBe KOHKYPEHTHOTO OpYXKHSl IJIs
OKa3aHHus NMOMOIIM AouepHHUM (pupmaM B Gopble 3a PBIHKH
cOBITa NyTEM «BOHH LIeH», H, HA000pOT, MaTepPHHCKas KOM-
NaHHS MOXKeT INpojnaBaTb CBOIO CYOHNPOAYKLUHMIO HodepHeil
KOoMInaHuu no GoJjiee BHICOKOH, ueM OOBIYHO, lleHE B TeX CJY-
4asX, KOraa HaJIoTH Ha INpuObLUIL B CTPaHe MaTEpPHHCKOI
KOpPIOpalLHy MeHblle, YeM B cTpaHe aouepHeit ¢upmbl. H3-
BECTHO, HANpHMEp, UYTO MIBeHLlapCKHe (apmaleBTHYECKHE
KOMNAaHHH B psAlle cJydaeB [pOAaBajd INPOMEXYTOYHYIO
OPOAYKUMIO CBOMM aHIMVIMHCKHM Jo4YepHHM (upMaM mo 3a-
BHILIEHHBIM II€HaM.

TpaHncdepTHble LEeHB MOFYT HCNOJb30BATHCA TaKXKe H
B paMKax CMeIIaHHOro NpeANpHATHA, KOTrAa TPaHCHALHO-
Ha/IbHAasi MOHONOJIHS XOYeT BHIPYYHUTb OT CMeIlaHHOH Ho-
yepHeil GupMbl Gostee BBLICOKYIO JHOJIO, YeM 3TO IOJIOXKEHO
no KoHTpakTy. O6uUEM NpaBHJIOM A/ TPaHCHAUHOHAJ/IbHBIX
MOHOMOJIMI CTaJlo TNpHMeHeHHe MexaHH3Ma TpaHcdepTa
LleH BMECTO NepeBoja OGLIYHBIX NHBHIACHIOB B TeX Cayyadx,
KOrja CTeneHb HaJorooO/MOXeHHss Jo4YepHHX KOMIaHHH
Bblllle, yeM B CTpaHe MAaTePHHCKOH KOpMopalHH.

Crnenyer TOAYEpPKHYTb, YTO BHYTPHKOPNOPALHOHHbIE
TpaHcepTHble LeHbl H MAaHUMNYJSLHH C [AHBHIEHAAMH H
NpuUGBUIAMH — 3TO BMecTe C TeM H HaHbojiee TLIAaTeJbHO
CKpblBaeMble pbluarH BO3JeHCTBHS MOHONOJHA Ha 39KOHO-
MUKy <«NpHHHMalowux» cropoH. He cexkper, uto npu npu-
G/MXEHHH Yrpo3bl KpH3HCAa WM AENPEecCHH TpPaHCHAI(HO«
HaJbHasi MOHONOJIHSl CIOCOGCTBYeT CBOEH NOJHUTHKOH Bhl-
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KauHBaHHS MaKCHMaJbHbiX Npubblieil U3 JOUepHHX KoMna-
HUi yray6/ieHHI0 KPH3HCHBEIX TeHleHuui. Tak, B 1965 r.,
KOTZa CTaJjo SICHO, 4TO JeBaJibBalUHH (QyHTa CTEPJIHHIOB He
u3bexarb, 66110 06HapyxeHo, uto 30% u3 115 aHraufickux
KOMMAaHHUM, KOHTPOJHPYEMbIX HHOCTPAHHbIM KaMHTa/MOM, KO-
TOpble B TEUeHHe NpEeNIIecCTBYIOLUIHX TPeX-yeThbipex JeT He
IJIAaTHJIM HHKAKHX AHBHMIEHNOB, B 3TOT IOA NepeBeH MarTe-
PHHCKHM KODMOPAaLHsiM NHBHAEHIL 32 HECKOJIbKO JIET cpa-
3y, npuuem 25 KomnaHuii nepesenu 100% cBoux npuGbiiei.

B rop nmemanbBanum ¢yHra crepausHros (1967 r.) npo-
IIJ1a HOBasi BOJIHA BBIIVIAT BLICOKMX NHBHAEHNOB. Takas e
KapTHHa noBTopusiach Bo ®paHuuu B 1968 u 1969 rr.

Taxum oGpaszom, GOJNBLUIMHCTBO AouepHHX GHPM TpaHc-
HAIHOHAJIbHBIX MOHONOJHI NefiCTBYeT B KauecTBe LEHTPOB
nosnyuyeHusi npubsiielt (profit centres), saddekrusHocTh KO-
TOPBIX ONpene/saeTca yepe3 noxkasatejn NpuHobLIbHOCTH. [To-
HHMaHHEe 3TOr0 MOMEHTa HCKJIOYHTENbHO BaXXHO HE TO/IbKO
IJISl aHa/u3a B3aHMOOTHOLUIEHUM, CKIAaAbIBAIOIUXCA MEXIY
MOHONOJIMSIMU OTHAEJbHbIX CTPaH, HO W IJIf aHa/IH3a KOH-
(¢G/HKTa BO B3aMMOOTHOUIEHHSIX MEXJAY TPaHCHalUOHAJb-
HbIMH MOHOMOJIMAMH H NPAaBHTEJNbCTBAMH <«INPUHHMAIOHIHX»
crpad. Peupb HAET 0 Tak Ha3biBaeMOM KOH(PJIHKTE MEXAY
«rocynapcrsoM-Hauueit» 1 THM,

BYDIVAIHOE T0CYLA KayecrBeHHoe cBoeoGpasue co-
. T’;‘L 3’“ mmy"{l‘;og BPEMEHHOT0 3Tana pa3BHTHA Ka-
nesteasiocts THM NHTaJHCTHYeCKOro obiecTsa, OT-
JIMYalolllee ero OT NepHoAa «CBO-
604HOI1 KOHKYpPeHLHH», a TaKxe NepHOAa CO3peBaHHs MO-
HOMOJIHI Haya/la BEKa, 3aKJ/IOYaeTcsl B CJAHSIHHH CHJIBL MO-
HONOJIMI € MOLLbI0 «KOMHTeTa No jenaM OypXKyasuu» H
B IlepepacTaliid MOHONOJHCTHYECKOTO KallWTa/jiH3Ma B ro-
CYAapCTBEHHO-MOHOIIOJIHCTHYECKHI.

[Tpouecc pa3BuTHA rocynapCTBEHHO-MOHOMOMHCTHYECKHX
TEHJeHUHi CONMpPOBOXKJaeTcs YriayGJeHHeM OCHOBHOro npo-
THBOPEUHs, NMPHCYIIEro KaNmUTaJUCTHYeCKOMY OOLIECTBY, —
NPOTHBOpPEUYHS MEeXAY OOMIeCTBEHHbIM XapaKTepOM MNpOH3-
BOJACTBA H YaCTHOKANHTAJHCTHYECKOR (opMoii MpHCBOEHHS.
YKa3aHHOe NpOTHBOpeuHe YcyryGJssieTcsi H NesiTeIbHOCTbIO
TpaHCHAlMOHAJbHBIX MOHOIOJIHH, B pe3yabTaTe KOTOPOIl
TJIOAbl TPYyAa, CO3ZaHHble PYKaMHU palOvHX pasHbIX CTpaH
Y Ha Pa3HbIX KOHTHHEHTaX, NMPHCBAaHBAIOTCS TOPCTKOM Mar-
HaTOB H3 NIOKHHBI Haunbosee pasBHUTHIX cTpaH 3anaza.

B. Y. Jlenun paspaGotan TEOpHIO TOCYIapPCTBEHHO-MO-
HOMO/JHCTHYECKOI0 KaNHTaJu3Ma, NPeIBOCXUTHB BO3HHKHO-
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BEHHE M Pa3BHTHE MHOTOYHCJEHHBIX cnenHpHUYECKHX OCOo-
6eHHOCTEl COBPEMEHHOro NepHOfa Pa3BHTHA KalHUTaJHCTH-
ueckoro obuiectBa. OnHoit M3 HauGoJiee MPHHIHMNHAIbHBIX
3ajay H3yueHds HMmnepHanusma B. WU. JleHun cuuran Bbi-
siBJIeHHe TJIYOMHHBIX TPOTHBOPEUMil, NOCTENeHHO NPUBOAS-
IUIHX K.pacnafy KanurajaucTHyeckoro o6uiectBa. [Ipobiema,
BO3HHKalOIlasl B pe3yJbTaTe B3aUMOJeHCTBUA arpecCcHBHBIX
TPanCHALHOHAJbHLIX MOHOMOJHHA C «NPHHHMAIOWUMHU» Oyp-
JKYa3HbIMH TOCYRApCTBaMH, 3aHUMAaeT [aJleKo He TMocjeaHee
MecTo B oOiieM psLy NPOTHBOPEYHH, MPHCYLIHX CHCTEMe
rocynapCcTBeHHO-MOHOINOJIMCTHYECKOTO KaMuTa n3Ma.

FocynapcTBo urpaeT no OTHOLIEHHIO K TPaHCHALHOHAJb-
HbBIM MOHONOJIMAAM OYEBHAHYIO ABOSAKYIO poJsib. ITo oTHOwWe-
HHIO K MOHONOJIMAIM «CBOefi» CTpaHbl, QYHKUHH rocynap-
CTBEHHOTO anmnapata COCTOAT B TNOOUIPEHHH H OKa3aHHH
MaKCHMAaJIbHOTO COLEHCTBHA [EeATEJbHOCTH TpaliCHalHo-
HaJIbHBIX MOHOMNOJIHH KaK Hau6GoJsiee 3KCIaHCHOHUCTCKOFO,
aKTHBHOTO oTpsina (puHaHcoBoro kanurana. Ilo oTHoweHHIo
k THM npyrux crpan, rocynapcrBeHHble (PYHKIHH COCTOAT,
B NEPBYIO Ouepelb, B MAKCHMAJIbHOM CIHEpPXHBAHHH H Orpa-
HUYeHHH NesiTeIbHOCTH KOHKYPHPYIOIHX (HHAHCOBLIX Ka-
nutanoB. OTciona — pasjiHuHe 3alHTHBIX H aTaKYIOLIHX
MEPONPUATHH H 3aKOHOJNATENbCTB.

BypxyasHoe rocyzapcTBo COOEHCTBYeT  3SKCIIAHCHH
TPaHCHALMOHAJIbHBIX MOHONOJMA TNPSIMBIMH, a TaKKe KOC-
BEHHBIMH MepaMH, I03BOJSAIOIHMH 6eCnpensiTCTBEHHO
¢ynkuuonuposats THM uiau CHHUMAIOIHMH C HHX ONpene-
JieHHoe OpeMsi OTBETCTBEHHOCTH 3a HaubGosee TPyAHbIe yua-
CTKH 3KOHOMHUYECKOH HefTeJbHOCTH.

K npsiMbiM BuIaM TOCYAapCTBEHHOH TOMOIIH MOXHO
OTHECTH cJejyioline: ofecneuyeHHe CBOOOLHOrO 3KCIOPTA
NMPOH3BOLHTEJ]bHOTO H HHBIX BHAOB KamHtajla; OKasaHHe
BOEHHOH INOMOILH MOJ NpPHKpbiTHEM (Jiara «3auiuTbl 4acT-
HOH COOCTBEHHOCTH» HJIH «3allUThl HHTEpPecoB rpaxnad
CBOEll CTpaHhI»; NpefocTaBleHHe TaK HasbiBaeMoil MOMOLILH
pasBHBalOIIEMyCsl MHPY, UYTO CBSI3aHO C MNOAAEpP:KKOil Me-
PONpHATHH 4acTHOTO KamHTaJa BooOlie H TpaHCHALHOHA/b-
HBIX MoOHomoJuii — npexnae Bcero. Cloga e OTHOCATCA
MEXKToCyAapCTBEHHble MEpONpPHATHS, HamnpaBJeHHblE Ha
«3KOHOMHUECKYIo JHOepaJiH3alHiio», T. €. Ha NpepocTraBsJie-
HHe ONTHMaJbHblX BO3MOXHOCTEH TpaHCHALlMOHAJNBHBIM MO-
HOMOJIMSIM [/l PacLIMPeHHsi IesiTeJIbHOCTH B Maciutabax
YBEJHYEHHOr0 pHIHKA. JTO Kacaercs TrJIaBHBIM OGpasoMm
«OO6uiero poiHKa» M CO31aBaE€MBIX HM BO3MOXKHOCTeH B
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chepe mepesnuBa Kanuraja, paGoueli cuinl M cBobonn Ine-
pelnBH)KEHHs TOBapOB BHYTPH 3allMLIEeHHOH MPOH3BOACTBEH-
HOH 30HHI.

K BaxHeHnuM cpencrBaM KOCBEHHO! MNOAMEPXKKH H IO-
OLIPEHHA IKCNAHCHH TPaHCHALHOHAJBbHBIX MOHONOJHH Gyp-
JKYyasHbIMH roCy1apcTBaMH OTHOCSITCS CJaeLyIOLLHe.

ITepsoe. HaunoHanusauus CpPaBHUTEJIbHO YCTapeJablxX
HIH OecrnepcneKkTHBHbIX OTpacJseil NMPOH3BOACTBA, He MNPH-
HOCAIIHX MOHOMOJNHSAM cBepxnpuGhuieii. BoicBo6oxkKaaeMblit
B TAaKOM C/1yyae yaCTHBIH KamHTaJ NMOJy4aeT BO3MOXKHOCTb
YCTPEMHTbCS B HOBefilliHe HJIM HauOoJjiee NPHOBLLIbHBIE OT-
paciH. DTOT NpoLEcC MOXHO ONPEINEeIUTh KaK «BBICBOOOXK-
IleHue» Kanutaja. Haubosbwine Maciutabul OH I1pHOGpes
B Anrauu, ®panuun, Uranuu u OPT,

Bropoe. 3ax/ioueHHe NpPaBHTENbCTBEHHBIMH Yupexie-
HHSIMH JOJITOCPOYHBIX KOHTPAaKTOB C YacTHHIMH (a B psje
cl1yyaeB M C TFOCyNapCTBEHHBIMH) KOpPHOpaUHAMH Ha HO-
CTaBKH OmnpeJesIeHHbIX BHIOB CHIpbfi HJH HHHIX TOBapoB.
ITonoGHEle KOHTPaKThl 3aKJIOUEHbl HTaJbfHCKOH HepTAHOMH
THM «3HH», Haxomsimiefics 1IOX TroCynapCTBEHHBIM KOH-
TpoJieM, C NpaBUTeNbCTBOM HMTanuun M npaBHTENbCTBAMH
pfila pa3BHBAIOIUXCA CTPaH. AHAJOTHUHYIO MOJHTHKY Npo-
BOAUT NPaBHTEJbCTBO SINMOHHM B OTHOIIEHHH CBOeil SIMOH-
CKoH HedTSIHOH KOMIaHHH.

Tperve. JlocTaTOUHO HefiCTBEHHBIM CPEICTBOM YKpele-
HHs (HHAHCOBOrO KamuTajga B cTpaHax 3anafHoii EBponbi
H SInoHuu crajsa npoBojuMasi B MoOC/IeNHee NeCATHIETHE
NMOJHTHKA NPaBsLIHX KPYroB IO MOOIPEHHIO CJAHSHUA H 1O-
[VIOIeHHl B Tpynne KpyNMHeHIIHX HAaLHOHAJIbHHIX H TpaHC-
HalHOHaNbHEIX MoHomosu#l. CosnaBaemble B pe3ysbraTte
YKa3aHHOTro Npolecca rpoMajHble OObeIHHEHHsS KamuTala
H paboueil CUJbl, IO MBICJIH NPABHTEJIBCTB 3anajHoeBponeii-
CKHX CTPaH M §INMOHHH, NOJXKHBI JaTh BO3MOXHOCTb BbI-
CTOAATb TPAHCHALMOHAJIbHLIM MOHONOJHAM HX CTPaH B KOH-
KypeHTHoif Gopb6e ¢ MOHONOJIMCTHYECKHM KalHTaJoM
CILUA.

Yerseproe. HauGonee BaxHOi cthepoit 60pb6bl KamuTa-
JIHCTHYECKHX TOCYINAapCTB B IIOCJCHHEe NECATHJETHE CTaja
o6JjacTh HaykH. B 3moxy HayyHO-TEXHHYECKOH peBOJIOLHH,
KOrZa NOfIBJSIOTCS HOBble OBLICTPO CMEHSIOLLHe APYr npyra
He TOJIbKO TOBapbl, HO U Lejible OTpac/iiy INpPOH3BOICTBA,
KOTZla MOpaJjibHOe CTapeHHe CPEACTB NPOH3BOACTBA HPHOO-
peraer HeGblBajble TeMINbl, a HEKOTOpble BHAB Hay4HBIX
HCCeNOBaHUH CTAHOBATCA HENOCHJBHBIMH JHaXe ILeJbiM
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CcTpaHaM, CTaHOBHTCS SCHBIM, NOYEMY OCHOBHOM 06beM Ha-
YUHBIX HCCJIEeOBaHHH B CHCTeMe KaluTa/jH3Ma IPHUXOJXHUTCS
Ha KpynHefmue MOHONONHH. TOJIbKO caMble MOIIHble MO-
HOMNOJIMUY MOTYT B COBPEMEHHHIX YCJOBHAX 6paTb Ha cebs
KpyNHble 3aKa3bl, HaYHHATb NOPOrOCTOSILHE PHCKOBAHHbIE
HayyHble TIPOEKTHl U MOJIb30BATBCS MX pe3ysabTaTaMH.

ST10 He 03HayaeT, 4TO HayKa Haxoxut Haubosee GJaro-
NpUATHbIE BO3MOXKHOCTH AJIl CBOEGrO Pa3BHUTHfl B CTe3e MO-
HonosHi, 160 ONTHMAaJIbHbIE BO3MOXKHOCTH Pa3BUTHA HaYKH
co3faeT To/MbKO couuanusM. Ho maxe u kpymHefimmum Mo-
HOMOJIUAM JJisi 60pbOL! C yCcrnexaMu HayKH CTpPaH COLHaJIH3-
Ma Heo6xomMMa abCoJOTHasl H 6€30rOBOpPOYHAs MoALepIKKa
FroCyAapCTBEHHOTO annapata — KOJVIEKTHBHOrO KaNHTaJiH-
cra. B nocnennue roabl HaGJiofaercst Bce GoJibllle clayyaes,
KOrja KpynHefiliye 4yaCTHblE MOHOIOJHH He MOTYT ClpaB-
JATbCS C KPYNHBIMH NPOEKTaMH H BBIHYXKAEHBI 06pallaThCcs
3a nomoubio K rocynapcrsy. Ilpumep «Posic-Poiic» (Aur-
JiUsl) — KpymnHefillero NpOHU3BOAUTE/S] aBUALMOHHBIX IBHUra-
TeJiell 1 NOPOTHX JIHMY3HHOB, KOTOPBIH, BHINOJIHAS 3aKa3 Ha
NOCTAaBKYy JBUratejefl amepHkaHckoH «Jlokxum Kopno-
peiitiH» pas cBepxcamonera CTC, He cMmor BbiiepKaTbh Ha-
NpsSXKeHHs MMEHHO Hay4yHbIX HCCJeNOoBaHHH M OblT BBIHYXK-
neH oObsiBUTb ceGs GaHKPOTOM, — IOKa3aTesieH H FOBODUT
caM 3a cebs.

Kanuranucruyeckue rocynapcrsa Cy6cHINPYIOT Hayulble
HCCJIefOBaHUsT MOHOMNOJHHA, NPEeNoCTaB/sIOT B pacropsxe-
HHe MOHOMNOJHi J1aGOpaTOpHH H YHHUBEPCHTETCKHE LIEHTPbI,
FOTOBAIT B CHCTeMe BBHICIIErO0 06pa30BaHHS HayuyHble Kaaphl.
MeTtonn! B3aHMOmelicTBHA KaNHTaJHCTHYECKOro Trocypap-
CTBa H YaCTHOTO Kanuraja B cepe HayYHBIX HCC/IEAOBaHHIT
MHorooGpa3Hbl M HamnpaBJeHbl B KOHEYHOM cueTe Ha pe-
[IeHHEe OJHOH 3aJayM: YKpeIJIeHHe MO3HIHUl «CBOHX» MOHO-
nosiuii (HaUMOHAJbHBIX M TPAHCHAUMOHAJbHBIX) MNepexn JiH-
IIOM HHOCTPaHHBIX KOHKYPEHTOB.

Ho, xpome ctumyaupylomeit ¢yHKuun 6ypKyasHoro ro-
CyZapcTBa B OTHOIUEHHH TPaHCHALHOHAJBHBIX MOHOMOJIHH,
CYLLECTBYeT elle H 3aliHTHasi (yHKUHS, BolnosHsdemas 6yp-
Kya3HbIM TOCYylapCTBEHHbIM amnmnapaToM, Koropas BKJIIO-
vaeT JBe OCHOBHble Pa3HOBHIHOCTH 3alHTHBIX Mep:

3aKOHOJATe/NbCTBO, HallpaB/eHHOe NMPOTHB HHOCTPAHHOTO
KamHTaJla WKW OrpaHHYHBAlOLIEe €ro AesiTeJbHOCTb;

npuMeHeHHe HalHOHAJbHOIO AHTHTPECTOBCKOrO 3aKOHO-
naTeJbCcTBa K HefTeJbHOCTH HHOcTpaniubix THM u ucnosb-
30BaHHe MOAOGHOrO 3aKOHOAATeJbCTBA [1Jif ORHOBpEMell-
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HOTO perJdaMeHTHpPOBaHHUsi 3apybeKHON HeATEeNbHOCTH <«CBO-
ux»> THM.

3aKoHOIATeNbCTBO MO OFPaHHYEHHIO AEATEeJbHOCTH HHO-
CTPAHHOrO Kanurajda — OAHO U3 HaHbosee [eflCTBEHHbIX
CcpeACTB 00y3naHusi 3KCMAaHCHH TPaHCHALMOHAJbHBIX MOHO-
nonnii. Ciegyer NpOBeCTH ONpeleieHHbI «BOLOPa3Les»
MeX1y [pPaBHTeJbCTBAMH pa3BUTbIX KaMHTaJHCTHUECKHX
FrOCyIapCTB M IPaBHTEJbCTBAMH pPa3BHBAIOIHXCA CTpaH,
160 OueBHJAHO, YTO BO BTOPOH Ipynne CTPeMJIeHHe NpHMe-
HfITb Cepbe3Hble CpeacTBa HJsl OrpaHH4YeHHs AesiTeIbHOCTH
THM npossasiercs cuibHee, ueM B neppoil. Ho u B passu-
THIX KaNHUTaJHUCTHYECKHX CTPaHaX HMeeTcs OolnpefeseHHb
OMBIT OTPaHHYEHUs NEesITeJbHOCTH HHOCTPAHHOTO KalHTaJa.

HarisigubiM npuMepoM CJIYXKHUT NOC/IeBOEHHOE pa3BHTHE
dnonun. Kak Mbl yxe FOBOPHJIH, BIVIOTh N0 Hayana 70-x
TONOB SINOHCKH{ PBIHOK OBII NPaKTHYECKH H30JHUPOBAaH OT
BO3AEIICTBHS HMHOCTPAHHOro KamHuTajia, 3a HCKJII0YeHHeM
HedTAHOH H 3JIeKTPOHHOH npomblllIeHHOCTH. B pamkax 3a-
IHMIIEHHOTO0 HAIHOHAJbHOTO PbiHKA ObIJIM CO31aHbl ONTH-
Ma/bHble YCJIOBHA IJf CKOpeiillero pa3BHTHA KpYINHbBIX
SMOHCKHX MOHOMOJIHi, KOTOpHe, YTBepAHBINNCL Ha BHYTPeH-
HeM DblHKe, K HacTOfllleMy BpPeMEeHH co3pejiH HJs 6GopbOhl
«Ha paBHLIX» B Maciutabe BCEro KanHTaJHCTHYECKOrO PhiH-
ka. CaelyeT OTMETHTb, YTO MOLLHble SIHOHCKHE TPECTbI Bbl-
pOCJH HUMEHHO B TeX OTpPacC/AX NPOMBIIIJIEHHOCTH, B KOTO-
pble HHOCTpPAHHBIA KanuTajJ He Obll OONYyLEeH BOoOILe.
B uacTtHOCTH, fiNOHCKHE aBTOMOOHJIbHBLIE U CTajiesIUTElHbIe
MOHONOJIHH cefiuac OTHOCATCA K Tpynie CHIbHEeAIIUX B MHpe
nocae CHIA. Onbir JnoHuH nokasbiBaeT, HACKOJIBKO BaX-
Ha A/ MOHOMOJIMH MOJHEpKKa «CBOMX» OYpKyasHBIX Npa-
BHTE/NbCTB, a TaK¥Xe CBHIAETEJIbCTBYET O TOM, 4TO IJf Ha-
pOXIAIOIUXC TPaHCHALHOHAJIbHBIX MOHONOJHUi OHOpo#
B OOJIbIIHHCTBE CJy4YaeB CJAYXKHUT HalHOHAJbHBIH PBIHOK
npou3BoAcTBa u cObita.

B npyrux KanmuTaJHCTHYECKHX TOCYIapCTBax IMOJHTHKA
OrpaHHueHHs] MHOCTPAHHOrO0 KamHTajla He NpPHHHUMAaeT Ta-
KOro OTKPbITOTO BBHIpaXKeHHs, KaK B SINMOHHH, HO HEPEAKO
NpeanpHHUMAIOTCS OTHE/bHble aKIHH, HalpaBJeHHbie Ipo-
THB WHOCTPAHHBIX KOpropauuii, 4To CO3MaeT OnpeleseHHbI
HeraTHBHbill «kAuMaT». K TakuM cTpaHaM MOXHO OTHECTH
®paHuHio nepHofa npapieHus npesupeHrta ne onad, B He-
Kortopoil creneHn Kanany u Ulseuuio, oruacru Ilseiina-
puio. B ocrasbHBIX PasBHUTHIX KaNHUTAJUCTHUECKHX rocynap-
CTBax, KaK NMpaBMJIO, OTHOLIEHHE K HHOCTPAHHOMY KalHTaJy
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HAd JubepasabHoe, WIH OTKPHTO HoGpoxernaresnbHoe. Oco-
GeHHO MpeycneBaioT B MPHBJEYEHHH HHOCTPAHHBIX MOHOMNO-
auft crpanbl Denunioxca, Ho obuiee nJisi pa3BHTBIX KallH-
TaJIMCTHYECKHX [OCYAAPCTB NPaBWJIO — HE JONYyCKaTb HHO-
CTpaHHble KOpPNOpauMH B INPOH3BOACTBO BOOPYXKCHHH, B
NnpeAnpUATHA O0OLIECTBEHHOrO I0Jb30BaHHA (ra3ocHabxke-
HHe, BOLONPOBOA, FOPOACKOH TPAHCMOPT M T. A.), 8 HHOTAA
H B NPOH3BOACTBO JIEKTPOIHEPTHH.

HeiicTBeHHBIM CpeACTBOM GopbObl € HHOCTPaHHLIMH
TPaHCHALHOHAJIbHBIMY MOHOMOJIMSIMH  CJAYXKHT CYILeCTBY-
jouiasi B BeAYIIHX HMIEpPHAJHCTHYECKHX CTpaHax CHCTeMa
TaK Ha3blBaeMOr0 aHTHTPECTOBCKOrO 3aKOHOJATe/bCTBA.

[To Hopmam GypxkyasHoro npaBa B GOJIBIIMHCTBE Kanu-
TaJIHCTHYECKHX [OCYINapCcTB JHouepHHe (HPMBI TpaHCHAIHO-
HAa/JbHbIX MOHOMOJIH{I TOJb3YIOTCSl ~HALMOHAJbHBIM DPEXH-
MoOM, HO 06fi3aHbl NMONYHHATbCS TPeOOBaHHSAM HAlHOHA/b-
HOTo npaBa ¥ JeHCTBOBaTh B PaMKax HallHOHAJIbHOTO CyBe-
peHutera. B nocnennue ronbl, oxHaxo, GbIBAJIH cayyaH He-
ONHOKPATHOTO HapYIUEHHs TOCYyLapCTBEHHOTrO CyBepeHHTeTa
TPaHCHALHOHAJbHbIMH MOHONOJIMSIMH KAaK B Pa3BHTHIX, TaK
M B Pa3BHBAIOIIHXCS KaNMHTaJHCTHYECKHX CTpaHaxX. Xapak-
TEPHO, UYTO HapylleHHs MOXOGHOrO poxa COBEPIIAIOTCH
rJaBHbIM 06pa3oM aMepHKaHCKHMH MOHONOJHAMHM, HO HHO-
rana «ue orcratlot» # THM npyrux crpaH (BCHOMHHM Ies-
tenbHocTb «lOubon Munbep» B Konro u «Tefit ann Jlaina»
B I'Buane).

AnturpecroBckoe 3akoHogartesnbcTBo CIHA nossuioch
B KOHIle NpPOLLIOro — Havajie HblHelllHero Beka Ha BOJHE
nponaraHiucTCKO# «6opbOB» ¢ Tpectamu CIIA, Ha pe-
KJaMHOH IIYMHXe B 3allUTy <«CBOOGONHOrO NpeANnpHHHMA-
TEJIbCTBA» H Ha PACKPbITHM MaXuHHauUHi pokdesiepos, Alo-
NOHOB M APYrHMX BHAHeHIIHMX AesbloB. Ha nepBbix nopax,
MOKa He OCThIJI HaKaJ, HOBhle 3aKOHH JaXXe CMOIJIH Ha-
HECTH HEKOTOpbIi BpeMeHHH yulep6 psAny KpynHeHInux
MOHOMOJIHA, B YaCTHOCTH Gbl1 pacnyuieH TpecT «CraHaapa
ORI,

Ho nocreneHHo aHTHMOHONOMHCTHYECKOE Hauajio NMPHHS-
THIX 3aKOHOB OLLIO CBENEHO Ha HET, H B TOM BHIeE, B KaKOM
cefflyuac CymiecTByeT aHTHTPECTOBCKOE 3aKOHOHATEeJIbCTBO
CHIA, oHo mpuoGpeso TpofictBeHHYIO ¢yHKiH0. Bo-nep-
BbIX, OHO NPEBPAaTHJIOCh HE B CPEICTBO HaKa3aHHS 3a MOHO-
NOJHCTHYECKYIO NPAKTHKY, @ B CHOCOO 3aliUTH AOJTOCPOY-
HblX HHTEpPecoB MOHomoJaucTHueckofi Oypxkyasun -CIUA B
nesoM. Bo-BTOpHIX, BHYTpPH COOCTBEHHO MOHONOJIHCTHYE-

33



CKOll Oyp:KYyasHH aHTHTPECTOBCKOE 3aKOHONATENbCTBO CTae
JIO peasibHbIM OpYyXHeM, KOTOpOe OAHH TPYNNUPOBKH ¢H-
HaHCOBOTO KanHTajla MOTYT HCNOJb30BaThb (Yepes NpaBH-
TeJbCTBO) B 60opbbe NMPOTHB APYTHX TPYNNHPOBOK 3a CBOH
yacTHble HHTepechl. B-TpeTbux, BHewHAS QYHKUHS aHTHTpe-
CTOBCKOI'O 3aKOHOLATe/bCTBA 3aKJI04aeTcsd B OrDaHHYEHHH
JesITeJbHOCTH MOHOMOMIUMA «TpeTbHx» crpad B CILA.

OcCHOBOH aHTHTPECTOBCKOI'O 3aKoHoaaTesbcTBa (CIIIA
cayxar 3akonn lllepmana u KaeiitoHa, HanpaB/ieHHBEe Ha
3alliHTy CBOOOJAHONH KOHKYPEHLHH H 3anpeuialoliue CAHSAHHSA
H TOIVIOUIEHHUsl, COCOGHbIE OFPaHUYUTb KOHKYPEHLHIO HJIH
noMoraiouiHe cosfaHuio MoHononuil. VIMeHHO nosoXKeHHs
3THX JBYX 3aKOHOB HaH(6oJiee IHPOKO MPHMeHSIOTCs ceiyac
BaactaMu CIHIA ¢ umesblo AUCKpUMHHALHH HeaMepHKaHCKUX
MmoHomoJiHH. «[IpakTHueckH HH OfHa KpymnHas JejoBas
CAeJIKa HUTIEe B MHpe B HallH IHH He MOXeT GbITb 3aKJIIO-
yeHa 6e3 TOro, yToOnl YYAaCTHHKH ee He OIJAALIBaJHCh Ha
paGoTHukoB JlemapraMeHTa IOCTHIHH, BeJalOLIHX BOMpoca-
MH aHTHTPECTOBCKOI'O 3aKOHOLaTe/NbCTBAa B BaluHHITOHE»,—
OTMeuaJl aMepHKaHCKHHl XypHan «bBusnec yuk»,

[NporuBopeunss B pe3y/ibTaTe NpPHMEHEHHs aHTHTPECTOB-
ckux 3akoHoB CIIA BO3HHMKAIOT B ABYX CJyuyasix: NpH OT-
6ope MaTepHaJIOB CBHAETENbCKHUX IOKa3aHHH 1jsi paccie-
noBaHHA HeaTeqabHocTH MoHononuit CIIA u npu sakimioye-
HUH MOHOIOJIMSIMH COlVIalIeHHH O IOIVIOMEHHSIX U CJIHSA-
HHSX.

HeonHokpaTHo 3a mociefHue roisl aMepHKaHCKHE CYZbI
BCTynaJd B KOH(JHKT C 3aKOHOAATeJIbCTBAMH APYTHX
cTpaH, Tpebysi NMpeaoCTaB/ieHHsT NOKYMEHTAalHH He TOJIbKO
y HOYepHHX aMepHKaHCKHX MOHOMNOJIHK, HO H OT MOHOIO-
anit ¥ 6aHKoB Apyrux crpaH. Hampumep, B 1968 r. amepu-
KaHCKuil cyn morpe6oBai 'y «Pepct HewHJ CHTH G3HK» H
ee 3amajHorepMaHckoro ¢uauaja HpPEACTaBHTb JHOKYMeEH-
TAalUHI0 O [AeATeJbHOCTH KJHEHTa — 3anallorepMaHCKoH
¢upmet u ee nouyepneit B CIIA. Bank, cocaaswuch Ha Tpa-
IHIHOHHYIO CeKpeTHOCTb G6aHKOBCKOro [€/1a, OTKa3aJiCsl Bbl-
nonuuth npeanucanue. B pane crpan (loanannns, Benw-
KoGpuranus, llIBefinapusa, Kanana) ObiiH NpuHATH 3aKo-
Hbl, 3afpeuialolllie KOMIAHHSIM, CO3JaHHbIM B 3THX CTpa-
Hax, MPENOCTaBJIsATb NOKYMEHTAlHIO 3apyOexHbIM CyAaM.

Bropas rpynna KoJJIHM3HH BO3HHKAaeT: NPH CO3MaHHA
naprTHepcTBa 3a py6Gexom AByMsi koMmnanuamu CIHIA; mpu
corylallleHHH 3a py6exoM, 3aK/II0UeHHOM MKy KoMNaHueil
CHJA u vHOCTpaHHOM KOMMNaHHeH; NPH corVIalleHHH 32 py-
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6eXOM MeXIy ABYMsl HHOCTDAHHBIMH KOMIAHHAMH, TpH
coriamenun B CIUIA mexnay komnauueit CHIA u 3apyGex-
HoOil KoMnaHued; npu corjamenun B CIIA mexny nsyms
3apy6exXHBIMH GHpMaMH. BoT THnuuHbIH cayuaii. [Jemapra-
meHT toctuuun CIUA npenbsBHa WBEACKOH MOHONOJIHH 10
NPOH3BOACTBY mIapukonoAwWHNHUKOB «CK®» o6Gsunenne
B TOM, YTO OHa pa3lesuja PLIHKH CObITa MEXIY CBOMMH J0-
yepHHMH (pupmamu, B ToM uyuciae W polHok CIIIA. He xke-
Jasi JIOBOAHTb JeJo [0 OTKPHTOro pa3bupaTesnbcTBa,
«CK®» BblHyxIeHa Obl1a COINIAaCHTbCS Ha TO, YTOGH ee
aMepHKaHCKass JouyepHssi pupMa cObiBaja NPOLYKUHIO BO
BCEM MHpe H TNOA MapKoiH, OTJaHyYaloumeficdA OT MapKu
«CK®D».

Cnenys npumepy aMepHKaHCKHX IOPHCTOB, NPaBHTENb-
cTBa pfAlla APYrHX KaNHTaJHCTHYECKHX CTPAH TaKkxke INoOCTe-
NEeHHO HAYHHAIOT NpPHMEHATb AHTHTPECTOBCKOE 3aKOHOIa-
TeNbCTBO (eC/aH TakoBOe HMeercsi) B LENAX 3aIHTHl CBOHMX
pbiHKOB. Tak, B «O6uieM pBIHKe» K BONPOCaM OrpaHHueHHs
NPaKTHKH MOHOIOJIMHA OTHOCATCS NoJioXeHus cratefi 85 u
86 Pumckoro porosopa. Cratbsi 86 BnepBble Onljia npHMe-
HeHa Komuccueii eBponefickux coobuiects B 1971 r. B no-
cienyiollleM, Npu BTOpoM pelueHuHd, KoMuccus nocraHo-
BHJA, uTOGbl «KOHTHHEHT/ K3H KOMIaHH» — OIHA M3 KpyI-
nefimnx MoHomoauii CHIA mno npousBomcTBy 6aHOK H
H CPeJCTB YMAaKOBKH JNEKOHLEHTPHPOBaJa CBOH OMNepalyH
B ESC u nukBuaupoBaja KOHTPOJbHbIE MaKeThl axﬁuﬁ B
KPYNHelHX ynakoBouHHX MoHonoausx B ®PT («Imans-
6ax-JTio6eka Bepke») u B [osmnannuun («Tomacen yun Opuii-
Bep-Bepbaudar).

Hano ckasarp, 4To uyeM MoIIHee KaNHTaJIUCTHYECKast
cTpaHa, ueM G6oJiblle ee BeC B MEXAYHAaPOAHBIX 3KOHOMH-
YeCKHX OTHOILEHHAX, TEM INpoYHee CBSI3H NpPABUTENbCTBEH-
Hoil GIOPOKpPaTHH C TPaHCHALHOHAJbHBIMH MOHONOJIHAMH.
PasBuTHe rocyzapCTBEHHO-MOHONOMHCTHYECKUX TEHAEHIIHM
He TOJIbKO He MOINIO0 BO Bpell TPAaHCHAUHOHAJIbHBIM MOHOIO-
JHsIM, a Hao60poT, 00ECNEeYHJO HX MOIIHBIM THUJIOM B He-
npekpallaiomeiics HH Ha MHHYTY OXXECTOYEHHOH MOHOIMO-
JIHCTHYECKO! KOHKYpPEHLHH.

OnHako 3Ty OYeBHMIHYIO HCTHHY HBITAlOTCA ONpOBEpT-
HYTb KpaflHUe amoJIOTeThl TPaHCHAIHOHAJbHBIX MOHOMOJHII,
npenpeKalolie «HCYe3HOBEHHE» HAlMOHAJNbHBIX FOCYLapcTB
n 3ameHy ux THM. Bojee Toro, sTH TEOpETHKH YTBEpPXK-
JaloT, yTo JaJibHelilllee CylLleCTBOBaHHE CYBepeHHHBIX HallHo-
HaJIbHLIX TOCYAapCTB ypeBaTo Karactpodoit. [Toxanyi, Hau-
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GoJsiee APKO AaHHYIO «KOHLEMUHIO» BbIPa3njaa aMepHKaHCKast
«Busnec uHTepHawHA»: «K 1985 r. ceromHslHui 6€3MO0MB-
Hhli1 KOHQJIHKT MEXAY MEXAYHapoAHOH Koprnopauueii H ro-
CynapCcTBOM-HalMell cTaHet ropas3no 6oJiee OYeBHIAHLIM. 3a
3TOT TNEePHOA BJACTb TOCyHapcTBa-HaUMHM Oyler NpomoJ-
*KaTb MeNJIEHHO Pa3MbIBaTbCAl, KaK 3TO NPOHCXOAHJIO 32 Mo-
cnenHue 75 ser. BospoxieHwe HalHOHaJH3Ma, CTaBilee
daxTOM Ha npoTaXKeHHH 60-X romoB, NPHTYNHTCA pacTymien
B3aHMO3aBHCHMOCTbIO HapoJ0B M 3KOHOMHKH MHpa, BhITe-
Katonieii U3 ¢(aHTaCTHYECKOrO0 Pa3BHTHA TEXHHKH H H3 TOTO
npocroro (akra, YTOo rocynapcTBa-HalHH B TOM BHIE, B
KakoM OHH CyIeCTBOBaJM [0 CHX TfoOp, mnpeBpamlaniTcs
B aHAXPOHH3M, YrpOXaloOlUA pa3pylieHHeM BCeMY YesoBe-
yecTBy». AMepukaHckuii npodeccop U. Kunanbeprep nuuer
Ge3 O0OMHAKOB, YTO «C TFOCyLapCTBOM-HallHefl KaK 3KOHOMH-
YyecKOH eJUHHIEH TOYTH NOKOHUEHO».

KoneyHo, camblMH TrOpsiYMMH NPONOBEIHHKAMH JHKBH-
HALMH FOCYNapCTB-HALlHA BO MMl YTBEPXKAEHHA TOCNOACTBA
TPaHCHAILlHOHAJIBHEIX MOHOMNOJIME BBICTYNAIOT aMEpHKaH-
cKHe GypKyasHble yyeHble. DTO H MOHATHO, H6O OHH BbIPA-
J}aloT B3IJIsAbl H OTCTAHBAlOT HHTEPEChl CHJbHEHIIero or-
psila MOHOIOJHCTHYECKOro KallMTaja, KOTOpH Bce ellle He
OTKasaJicsi OT CTpeMJIeHHsi K MHpoBoMy rocmnonctsy. [Tepe-
¢$pasupys H3BeCTHoe BblpaxKeHHe, aMepHKaHCKHE HIEeOJIOTH
THM rosopsaT: «Urto xopouwo IJjs aMEepHKaHCKHX TPaHCHa-
ILHOHAJIbHBIX MOHOMOJIMH, XOPOLIO M 1Jifi BCEro KanuTallH-
cTHyeckoro mupas. Kopnopauuu o6bABJAAIOTCS HOCHTENTMH
nporpecca, HCTOYHHKOM KalHTaJsa, 3aHATOCTH H T. IL

Tpe6oBaHHe JMKBHAAUUH TOCYyLapCTB-HaUHii — 3TO He
TOJIbKO LIHPOKOBellaTeTbHble JEKJapaluHH IPHBEPXKEHIEB
THM. B cBoeii npakTtHueckoii mesresbHocty THM BMmemn-
BalOTCH1 B HAllMOHAJbHYIO NOJUTHKY TeX CTpaH, Ha TeppH-
TOPHH KOTOPLIX PACNOJIOXKEHbl HX NMPEANPHATHA HJH Jouep-
uue koMmnauud. OnacHOCTb MOROGHON NEATETbHOCTH KOpMo-
pauuii 1jis HaUHOHAJILHOTO CYBEpPeHHTEeTa HEOAHOKPaTHO
OTMeuaJiacb KOMNApTHAMH pfifla KanHTaJHCTHYECKHX roCy-
LapcTB, B yacTHocTH Bennko6purannn H ®@panuuu. Tpane-
HalHOHA/bHble MOHONOJIMM TPEOYIOT OT MHOFHX CTpaH Npo-
BeleHHs TaKOf NOJUTHKH, KOTopasi OTBeuasna Obl HHTepe-
caM mpexIe BCero aMepHKaHCKOro umnepuajausma. Ilo ot-
HOIIEHHIO K CTPaHaM, He COIVIaCHBIM C NMOAOGHBIMH Tpebo-
Banuamu, npasutenbctBo CIUA B oxHocTOpOHHEM MOpANKE
NpHHHMaeT pelieHHe o6 OrpaHMYeHHH 3KCIOpTa KaluTalja,
TOBapoB, 06 OTKase B nepenaye TexHojorad. OrpaHuyeHHe,
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HanpHMep, BBO3a (PMHAHCOBHIX CPENCTB O3HayaeT He Tpo-
CTO NMpeKpalieHHe MPHTOKA KanuTaja H3BHE, HO H COKpa-
LIeHHe HHBEeCTHLHOHHBIX NPOrpaMM JOYEpPHHX (GuUpPM TpaHc-
HAaUHOHAJbHLIX MOHOIOJMHI, YCKOpeHHBIl oTTOK B CLUA npu-
6bljeit, moJyyaeMbiX 3STHMH (GHUPMaMH.

Hnes GesrpanuuHoro ycuaenus THM, nponosenyemas
skoHomucramu CIIIA, u npakTuyeckas uX JN€fATeIbHOCTb Ha-
TAJKHBAIOTCA B GOJIBLUIHHCTBE KPYNHBIX KaMHTaJHCTHUECKHX
CTPaH Ha COMNpPOTHBJIEHHE HE TOJBKO CO CTOPOHBI Nporpec-
CHBHOH O6GLIECTBEHHOCTH, HO H CO CTOPOHbI MpeiacTaBHTENEH
npasslllUX KPYroB H Pas/iHyHLIX CJ0eB OypiKyasuH.

TPAHCHAUHOHAJIbHBIE MOHOMNMOJHH
H PA3SBHUBAIOUIHECSI CTPAHbI

B ycaoBusix pacnmaja KOJIOHHAJIbHbIX HMIIEPHA U BHIXO-
a Ha MEXIYHapoIHYI0 apeHy OOJIbIIOrO YHCJAA HOBBIX,
NONYYUBIIHX TOJUTHYECKYI0 HE3aBHUCHMOCTb TOCYLapcCTB
MOHOIIOJIMCTHYECKHe TPynnupoBKu 3anajaa umyTt Oosee co-
BeplIeHHble CNOCOGH! U METOAB! NMPONOJIMEHHA HX 3KCIIya-
TalMH. DTH HOHCKHM 3ayacTYi0 CONPOBOXKAAIOTCA H3MeHe-
HHAMH CTPYKTYPbl CaMHX MOHOMNOJHil, reorpadnyeckoil opH-
eHTalHH HX AeSATeJbHOCTH H T. I.

TpancHauuoHa bHBIE MOHOMNOJHH NPUHHMAIOT CaMoe
HerocpeACTBEHHOe YyyacTHe B 3KCIyaTalUH pa3BHBaloLle-
roca mupa. OHO H MOHATHO, 60 reorpadHuecKkuit pasmax
IEeATeJbHOCTH MO3BOJISIET OXBATHTb HM .PBIHKH BaKHeHIIHX
crpal Asuu, Abpuku u Jlatunckoit Amepuku. O6 HCKITIOUH-
TeJIbHOM BJIHSIHHH, OKa3hlBaeMOM MOIIHBIMH TpPaHCHALHO-
HaJbHBIMH MOHONOJIHUSIMH Ha SKOHOMHKY pa3BHBAaIOLUXCSH
CTpaH, FOBOPHTCA, B YaCTHOCTH, B HccaenoBanuu Opraum-
sanun O6beguHennnix Hanuit: «HecMoTps Ha TO 4TO Ha
npotsKeHuu 60-x ronoB NesfiTeNbHOCTh MHOTOHAIHOHAMbHBIX
Kopnopalui Bo3pacTraja GoJjiee BHICOKHMH TeMIaMH B pas-
BUTHIX «NPHHHMAIOLHX» CTPaHaX, YeM B pa3BHBAIOIUXCH, H
HECMOTPS. Ha TO UYTO MOCJHEIHHE TOJYYHJIH BIOJOBHHY
MeHbllle COBOKYIHOrO MNPHTOKAa NpPSMBIX BJIOXEHHi, ueM.
pas3BHTble CTpaHbl, MPUCYTCTBHE 3apyOeXHBIX MHOIOHALHO-
HalbHbIX KOPNOpPallMH B pa3BHUBAIOMIUXCS CTpPaHaxX, Kak
npaBusio, HMeeT GoJbliiee OTHOCHTEJbHOE 3HAYeHHe, I10-
CKOJIbKY COBOKYNHBIZI 06bEM HX KOHOMHKH COCTaBJISIET ro-
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pasfo MeHbllle MOJOBHHB COBOKYNHOr0 06beMa 3KOHOMHKH
Pa3BHTHIX CTpPaH»,

Bens oxecToueHHyI0 KOHKYpPeHTHYIO 6opb6y Mexnay co-
6ofi, THM Tem He MeHee NMpUHUMAIOT Mepbl /IS TOro, 4TO-
6Ll COBMECTHBHIMH YCHJIHSIMH YKpenutb 0a3y 4acTHOro Ka-
nutana B crpaHax Asuu, Adpuru ¥ JlaTHHCKO# AMepHKH
H ONHOBPEMEHHO PaCIUHPHTH 31eChb COOCTBEHHYIO HesiTeNlb-
Hoctb. Ilo noacueram, ony6aukosanusiv OOH B 1973 r,,
31,8% npsmeix Baoxeuusi THM 3a pyGexkoM (no HaHHBIM
Ha Havajo 1968 r.), uau 33,13 mapa. noni., NPUXOLHTCA Ha
stu crpanbl, Ilo nandeiM Ha 1971 r. mpsiMble BJIOXKeHHS
To/IbKO aMepukaHckux THM B pasBuBaiouinecsi cTpaHsl co-
craBuiu 23,3 mapa. mouana., uam 27,1% Bcex BJoMeHHH
CUIA 3a py6exxom.

Hes3upas Ha TO 4TO B psAjge CTpaH, BbIpBaBLIHXCA H3
nyT KOJIOHHaJU3Ma, INPOH30LLIO pacllupeHHe rocynpap-
CTBEHHOrO CEKTOpa 3a CYeT HAaUMOHAJH3alUHH YacCTHHIX, B
TOM YHCJE ¥ HHOCTpaHHbIX npexnpusatuii, THM ynaercsa co-
XpaHATh NOMHHHpYIOLlee MNOJOXKeHHe BO MHOTHX rocynap-
CTBax «TpPeTbero» MHpa. DTO B NEPBYIO OYepelb OTHOCHTCSA
K Aprentune, Bpasunun, HMpany, Ilakucrany, WUnnoHnesun,
Benecyane. IIpuueM BO MHOTHX CTpaHaX MHOCTPaHHBIE MO-
HOTIOJIHH He MPOCTO 0GeCrneuynBaloT CBOe MPUCYTCTBHE, a KOH-
LHEHTPHPYIOT YCHJIHS B HanGoJiee BaXKHbIX M NMEPCNEKTHBHBIX
oTpac/ifaX NPOMBLILIEHHOTO NPOH3BOACTBAa. Tak, B Bpasu-
JIHH, Bejyllled JlaTHHOaMEepHKaHCKON CTpaHe — MPOH3BOJH-
Tese asroMoGuneil, Bce 100% npoussemenunix B 1972 r.
apTomMobuieil (616 Tbic.) mnpuuLIHCh Ha 8 KoOMmaHHI, KOH-
TPOJIHPYEMBIX H3-3a pyGexKa. AHaJOrHyHOe TNOJNOXKEHHE B
aBTOMOOGUJIECTPOEHHH  OCTaJbHBIX  JIaTHHOAMepHKaHCKHX
crpai. HanuoHnasbHBle rOCyHnapcTBEHHblE KOMIAHHH C He-
GoJibliUM 06BEMOM NPOHU3BOLCTBA HMEIOTCH TOJNBKO B Mek-
cHKe u ApreHTHHE,

JI106MMBIM KOHBKOM 3amafHBIX aloJOreToB CTaJ Te3HC
0 10Jb3e, KOTOPYIO $IKOOHI TpPHHOCHT pa3BHBAIOLEMYCS
mupy nesarensHocts THM. HurepecHo ormerurs, YTo 3Ta
KOHIENUHUS Y:Ke Npolljia B CBOEM Pa3BHTHH 1Ba OYEBHUAHBIX
srana. Ha nepBoM srane samutHuku THM BoigBuranau rte-
3iC 6e3yc/10BHOH H abCOJIIOTHOH BHIFOJHOCTH NMPHCYTCTBHS
THM B passmuBaiouiemcsi mupe. CorsiacHo 3Toi KOHLEMLHH
«UENMHOH peaKUUH», TPAHCHALHOHAJIbHAsE MOHONOJHSA MpH-
HOCUT B DPa3BHBAIOULYIOCSI CTPaHy KamnHTaJ, HHBECTHIHH,
3HaHHe COBPEMEHHOH TeXHOJIOTHH, JOCTYN K HOBEHIIHM Ha-
yuHbIM OTKpHITHSAM, THM roroBuT KBa/JH(HIHPOBAHHLIE
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KaApe pabouHX, HHXEHEPOB H YNpaBiAlOMHX, o0ydas HX
IefiCTBOBAaTh B YCJOBHAX OCTPOH KOHKYPEHIHMH; CTHMYJIH-
pyeT MeCTHOe mNpeaNpHHHMATeNbCTBO, NpHBJEKas B Kauye-
CTBe NOAPSAYHKOB MecTHble (GHpMBI; B OTpaciasx, B KOTO-
puix THM mnpou3BomHMT NPOAYKUHIO AJMA 3IKCHOPTA, OHA
NpefoCTaB/ifieT CBOUM JOuYepHHM (HpMaM roTOBbie PBIHKH
c6biTa.

Onnako MHOrOYMCJEHHHE pas3o6/iayeHHss M PaCKPHITHA
TCGHEBbIX CTOpPOH AesaTtenbHoct THM 3a mocnennue rofsl,
B Y4aCTHOCTH OOBHHEHHs B YKPbITHM NpuOBLIEH, mpegHaMe-
pPeHHOM HMTHODHPOBAaHHH HYXJ HalHOHAJbHOH SKOHOMHKH
«IIPHHUMAIOWHX» CTPaH H T. J., BCKPbIH HECOCTOSTENbHOCTD
Nnof06HbIX KOHLENUHUH.

HauHble NMOCJAeNHHX JIeT MNOATBEPKAAlOT HEraTHBHOCTh
COBOKYITHOTO BO3AeHCTBHSI HHOCTPAHHOTO Kamnurajda Ha 3KO-
HOMHKY pasBHBalollerocs Mupa. BHeumiHe BHYLIHTEJIbHLIfA
NPUTOK yYacTHoro Kamurtana (26,9 miapa. moan. sa 1961—
1971 rr.) He cmor mnpenoTBpPAaTHTh KpH3HCAa (HUHAHCHPOBA-
HHSl pa3BHUTHSA, OTPA3UBILETO H HECNIOCOOHOCTb M HeXKeslaHHe
cHCTeMbl  YaCTHOKAMHTAJHCTHYECKOIO HpeNNpHHHUMATE/b-
cTBa MOGHJIH30BaTb CPEACTBA Pa3BHTHIX H Pa3BHBAIOLIUXCS
CTpaH Ha pelieHHe TI06aJbHOH 3aJayd Pa3BUTHS «MHPO-
BO#l HepeBHH», UacTHbll KanmuTaJj, IMlaBHast CHJa KOTOPOIro
B TPaHCHAIMOHAJbHBIX MOHONOJHAX, TaK H HE pacCKpbul
NPUIHCEHIBAEMbIX €My OypXKya3HBIMH 5KOHOMHCTaMH BO3-
MOXKHOCTEHl M IO-NpEXHEeMYy OCTaeTCi BepHLIM IPHHIUIY
BblKauMBaHHUA MAaKCHMaJIbHBEIX NpHObLIEH.

BasioBasi 3a10/I)KEHHOCTb DPa3BUBAIOIIKXCA CTPaH Ipo-
JNO/IXKaeT BO3pacTaTh GLICTPLIMH TEMNAMH KaK MO JIMHHH
onJaThl 0QHIHANBHON MOMOIIH, TaK U B pe3yJbTaTe TPaHC-
¢depra (nmepeBoma, nepeyucseHHs) NPUOGbLLIEH H JHBHIEH-
IOB, NOJIyyaeMblX MOHONOJIMSAIMH OT INPSIMBIX BJIOXKEHHI:

3a 15 ner, BIOTh Ho Hauaja 1972 r., obuias BHELIHAsA
3aJ0/MKEHHOCTb  Pa3BHBAIOLIUXCH  CTPaH  yBeJHUYHJIACh
¢ 9,5 mapa. ponn. no 74,4 mapn. Ciona oTHOCATCS BHEIIHHE
IOJITH MO CPENHECPOYHBIM H MJOJTOCPOYHBIM YacTHHIM H
ny6anunbiM 3afimam 80 pasBuBaloliuxcs crpad. Ilmarexu
B CYeT NOrallleHHs 3aIOJKeHHOCTH 3THX CTPaH BO3POCJH
3a ToT Xe nepuon ¢ 0,74 mapa. nost. no 7 MIpA.

PeasbHble GaKThl CBHAETEJNLCTBYIOT O TOM, YTO TpaHC-
HallHOHAJbHblEe MOHOMOJHH He TOJILKO He NOMOraloT petie-
HHIO TIepBOCTENEHHbIX 3ajay pPa3BHTHA, HO MNPeACTaBJASAIOT
HaHboJiee CEpbE3HbIH CHEpXKHBAIOIHN (akTop B pa3BHUTHH
9KOHOMHUKH cTpaH Asun, Adppuku u JlaTuHckofi Amepuku.
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[Monb3ysicb 9KOHOMHYECKHMH 3aTPYAHEHHSAMH, C KOTOPBLIMH
CTOJIKHYJIHCb 3aBHCHMble B mpomuiom crpadsl, THM u no
ceil J€Hb OCYIIECTBASIIOT HMX KpynNHOMacWITaGHYIO 3KCIaya-
TalHIo, pa3Mephl KOTOPOf NPOLO/KAIOT BO3PaCTaTb.

B noaroroBneHHOM JiaTHHOAMepPHKaHCKUMH 3KCNepTa-
MH (GyHIaMeHTanbHOM HCC/IEeJOBAaHHH, TOCBALIEHHOM BO-
npocy BHewHero QuHaHcupoBaHus JlaTuHckofi AMepHKH
¢ HayaJja BeKa Ao cepenuHn! 60-x rr., OTMeuajoCh, 4TO
npubblJId OT BJIOXEHHBIX B JIATHHOAMEPHKAHCKHE CTPaHbl
HHBECTHUHH 32 1946—1962 rr. HaMHOro NPEBLICHJIH YHCTHIA
NPUTOK MOC/JAeAHHX. B HcC/leNoBaHHH TNOAYEPKHBAETCHA, UTO
0co6y10 aKTHBHOCTb B Jiejie BbIKAUHBAaHHUA NPHOBIIEH H3 Ja-
THHOAMEPHKAHCKHX CTPaH nposiBasiioT MoHomonnu CIHA.
M3 12,6 mapa. mont., nmocrynuBwiux B 1951—1963 rr. us
crpaH Jlaruuckoit Amepuxu B CIIA, 11,3 Mapa. cocraBuin
npuObLIIH H AHBHAEHAbI, HanpasJjsieMble B celipbl TpaHc-
nauuoHanbuelx MoHomosui#t CHIA. Otrok Kanurana us3
atux crpaH B CIUA nepexpnls mocTynjieHHe HOBBIX CPENCTB
B 3,5 pasa. «HMcxons Hu3 ocoGeHHocTeil NpelllecTBYIOMHX
NOCTYIJIEHH! KaluTaJja, MOPOLHMBLIMX MNOHOOHbIe NPHOBLIH,
MOXHO MNPEANOJIOXKHTb, YTO TAKOH. 3HAUHUTEJNbHBI TpaHC-
(dept pecypcoB Gbii BhI3BAH IaBHbIM 006pa3oM HeoOXOIH-
MOCTbIO oOmJatuth vactHbli kKanmurtan CHIA»,— yxkash-
BaeTcs B UCCJENCBAaHHH.

Kak cBunerenpcrByior mokymentst OOH, ruiaBHbiMu
HCTOYHHKAMH <«BO3BpPaTHOro» Kamnurajaa (T. e. mpubniefi,
IUBHIEHIOB M TPOLEHTOB HAa CCYAW H KpPEAUTbl) NJIS 3a-
nagHblXx cTpaH sfABafoTcs 11 HedTemoObIBalOUUX CTpaH
«Tperbero MHpas. 3a nepuox c¢ 1956 mo 1968 rr. orryma
nepesefieHO NpuObLIel Ha cymmy 24,67 MJapn. noaJ., B TO
BpPeMsi KaK M3 OCTa/bHbIX (cBblie 50) pasBHBaloOLIHXCA
CTpaH 3a TOT e IMepHold H3BATO B BHIAE MpHOHIEH
20,58 mapa. nosu.

TIpumep BBICOKONPHOBIILHOA HAEATENbHOCTH HaloT Jo0-
yepHue GUPMbI HHOCTpaHHbIX MoHonoauit B Muaun. HHo-
CTpaHHBIi KanuTajJ Hanpasjsercs B Muaumio u mo noau-
THYeCKHM MOTHBAaM, M B HeJsX OKa3aHHs NONAEpPXKKH Ipa-
BOll GYyp:KyasHH CTpaHbl, H B CHJIY HCKJIOUHTEJbHO BBICO-
KON NMPHGBLIILHOCTH ONepauuil Ha 3TOM HEOOBATHOM pHIHKe.

Ilo nanubiM «BH3HEC HHTEPHSLIHJ», TOJILKO 3a OAHH rol
37 uupuitckux ¢upM, CBA3aHHBIX € TPaHCHALMOHAJLHBIMH
MOHOINOJIHSMH, NOKa3aJi CPeJHIO HOpMY NpHOBIIH Ha Ka-
nutan B 11,7% npu xoadpdunnente NnpuGLIIL/IPORAXKH, PaB-
HoM 5,59%. CaMbiMH NpUOBUIBHBIMH ObIIM He(dTsHBIE KOp-
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nopauun — 16,5%, nanee ciaenoBajum TeKCTHAbHble — 11,8,
nuuieBsie — 12,4, xumuxo-dpapmauenTuueckune — 10,5, Ma-
wHHOCTpOHUTEbHBIE — 8,4, aBTOMOGH/IbHBIE — 7,3 U MeTal-
aoo6pabarbiBalouie KomnaHuu — 6,8%.

Buicrynas nepen I'pynnoit OOH, paccMaTpuBaBuieii Bo-
npoc o Bo3neicTBun THM Ha MexpayHaponHble OTHOILUEHHS,
n-p B. Pam, pykoBonuTeJsb ONHOM U3 KPYNHEAIIHX HHIHI-
CKHX KOpNopauuii, npuses cjeanyiouide gaHdsie. B 1969 r.
NPUOLIILHOCTL onepauuil 225 oTneseHUil HHOCTPAHHBIX KOP-
nopauuit, 1efiCTBYIOIUX TJIaBHEIM o0pa3oMm B cdepe MiaH-
TAUHOHHOTO XO3fIiiCTBA M B TOProBjJe W NPHHALJIEKAIIUX
aHIVIMACKOMY KanHTaJjly, COCTaBHJa B cpelHeM 6—7% Ha
BJIOXKEHHBIH Kanural, a npH6blIbHOCTL 378 mouepHHX (HHPM
HHOCTPaHHBIX KoMnaHuii — 129. CymMa nepeBonoB'3a py-
6ex, T. e. npubblIeH, NUBHAEGHIOB, PofiaJTH M BHIMJAT 3a
TeXHOJIOTHYeCKHe 3HaHHA Bo3pocia ¢ 609,6 MaH. pynui
B 1969 r. no 824,6 maH. pynuit k 1972 r.

Akcnepthl O9CP, 3aHuMalolnecs H3yyeHHeM Npo6./ieMbl
NpUOLIILHOCTH YaCTHBIX WHBECTHUWHA B pa3BHUBAIOLIHXCS
cTpaHax, CYHTAlOT, YTO «IPefCTaB/sfeTCs] NpPaBAONOLOOHBIM
cpennuil nokasaresnb npubblin B 10% B rox Ha Gyxrajatep-
CKYI0 CTOHMOCTb BJIOXXEHHOT'O KanHTaja».

ViMenHo mnoToMy TpaHCHALHOHAJbHbBIE MOHOMOJIMH aK-
THBHO ITPOHHKAlOT Ha pPbIHKH NEpPCNeKTHBHBIX pa3BHBa-
ouuxes crpad. OZHAKO KaK TOJbKO JeJ0 INOXOZHT JO
CTpaH ¢ GeIHLIMH 3aJieKaMU MOJIE3HBIX HCKONaeMbIX, MaJio-
€MKHM BHYTPEHHHM pPbIHKOM H HEMHOIOQUYHCJIeHHBIM Hace-
nenpeM, THM 3aHUMalOT MO3HLMIO HX TMOJHOTO MTHOPHPO-
BaHus. [TonoGHasi «GecnpHCTPaCTHOCTbY NPOSABJAETCS B OT-
HOLIEHHH BCeH IpYNNbl HauMeHee Pa3BHUTHIX H3 pa3BHBalo-
wuxcst ctpad (24 cTpaHbl), a UMEHHO TeX CTPaH, KOTOphle
HYXIAlOTCs B KaXAOK €NHHHIE KaluTaja IJjs CBOEro pas-
Butusa. Jaxe skcrieptbl O9CP  BHHYXHEHBI ObLIIH IPH-
3HaTh, YTO «3a E€JHUHCTBEHHBIM HCKIIoueHueM ['BHHeH, 06b-
€M MHOCTPAHHBIX YACTHBIX NpPSAMBIX BJOXKeHHH (B 3TH cTpa-
ol — B. )K.) mo cux mop 6bl1 Maso3HavaumuM. 3a nocien-
HHe TOAbl HH K OJHOH H3 TaKHX CTPaH He OBLIO IPOSABJIEHO
BHUMaHHe HHBECTOPOB, KpOMe HHTepeca, KOTOPHIH BHI3BAJH
3aJIeXKH MoJIe3HBIX HcKonaeMbix B BoTrcBanes.

IMorousi 3a npubniaMH No6GyKnaeT TPaHCHALUOHAJbHBIE
MOHOMNOJIHH GOpPOTbCA 3a COXpaHEHHE CBOMX NO3HUHA Ha
pblHKaX pa3BHBAIOLIHXCA CTPaH C HCNOJb30BaHHEM /st
5TOfl 1NN CepuH cnoco60B H M€p, B COBOKYIHOCTH Npe-
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CTaBJIAIIOUIHX CBOEOGPA3HYI0 «CTPATEruio MPHCHOCOG/IEHHsI»
THM Kk peasusiM CeromHsiiliHero mHs.

K ux uueny ornocurca crpemaenne THM BrauHHTBCH
B 00bEKTHBHbIE MHTErpallHOHHbIE NPOLECCH, MPOHCXOAsLIHE
B psilie perHoHoB. XapaKkTepHble NONBITKH 060CHOBATD «IOJb-
3y», KOTOpYyIO, fIKOObl, HECET TaKoe BMENIATeJbCTBO Pa3BH-
BaIOWUMCA CTpaHaM, colepxkartcsl, B YacCTHOCTH, B KHHre
aMepukaHcKoro skonHomucra I[x. Bepmana «Posb Mexny-
HapOAHBLIX KOMNAHHHA B JIaTHHOAMePHKAHCKOH HHTerpaumH.
AptomMoOu/MbHAAE H HepTeXHMHYeCKas INPOMBILIJIEHHOCTbY.
Ilo ero MueHuio, cefiyac rniaBHas 3ajaya LJIs JaTHHOaMe-
PHKaHCKHX NPOMBIUIJIEHHBIX NPEANPUATHI COCTOUT He B TOM,
4yTOOB! NPOBOAHTL NMOJHTHKY, HaNpaBJeHHYI0O Ha CTHMYJH-
poBaHHE HALHOHAJBHOTO MPOMBILIJIEHHOTO NPOH3BOACTBA,
obecrneynBaoulero B NepByi0 Ouyepefb MOTPEOHOCTH MeCT-
HOro pniHKa (3TO, MOJ, BCJIEICTBHE BBLICOKMX MECTHBIX LIEH
BeJleT K MaJeHHI0 KOHKYPEHTOCNOCOGHOCTH JaTHHOaMepH-
KaHCKHX MNPOMBILUIEHHbIX H3[€JIHA Ha MHDOBHIX pHIHKAaX),
a B TOM, YTOOB BHIATH Ha MHPOBOii PHIHOK COBMECTHO C
TPAHCHAIIMOHAJbHBIMH  MOHOTOJIHSIMH, KOTOpble JOJIXKHBbI
CLITPaTh pelaloIylo poab cTHMYJAATOpa. «Ilaa Toro 4To6ui
OTpPAac/H NPOMBIIIEHHOCTH CTaJH KOHKYPEHTOCNOCOOGHBIMHU
B MHPOBOM Maciurtabe, — 3asBJsI€T OH, — MEXAYyHapodHbIC
KOMIAHHH JO/KHH CTaTh COCTaBHOH 4aCTbio Mpolecca HH-
TerpauHuuy,

Jx. Bepman npepnaraer najnee co3gath TaKOil MHOro-
HallHOHAJIbHBIA MeXaHH3M, KOTOPHIH MOXET NPUHATb GopMy
HWIH MeXNPaBHTEIbCTBEHHOIO0 OpraHa, HJH HOBOTO J1aTHHO-
aMepHKAaHCKOI'0 MHOTOHAlHOHAJbHOTO NpPENNPHUSITHS, HJIH
(uyTo Gosiee XKesaTeabHO MO €ro KOHUENUHH) ¢opMy «Me-
JKAYHapOAHOH KOMIIAHHHY.

Konuenuus JIxk. Bepmana npenenbHo mpocra: TpaHCHa-
IIHOHAaJIbHbIE MOHOINOJIHM [OJIXKHBl NOJYYHTb MOJIHBIA TIPO-
CTOp AJISl PacIIHPEHHS CBOeil KCMAaHCHOHHCTCKOH JesiTelib-
HOCTH, H TOTZa JaTHHOAMEpPHKAHCKHE NMpeNnpUsiTHA, BXOLSA-
uiMe B CTPYKTYPy aMepHKaHCKHX u mpouux THM, 6ynyt
aBTOMAaTHYeCKH BOBJIEKAaTbCd B MHPOBOH TOBapooGMeEH, HO
B paMKax ONfiTb-TAKH TPAaHCHALHOHAJIbHBIX MOHOMOJHH.

Kto e 6yner B BHIUrpHILIE OT NMOZOOHOH «HHTEpHALHO-
Hajau3auuu»? OTBer Ha 3TOT BONPOC MOXHO HalTH H y ca-
moro Bepmana: «Hecmorpsi Ha ¢BA3b C MECTHBIMH IOCTaB-
LIHKaMH, pe3y/abraT OydeT COCTOSITb B TOM, HTO... IVlaBHble
BbIFOJBI OYAYT HAKaMIMBAaTbC MeEXIYHapoAHHIMH KoMna-
HHSMH HJH HaXONHTbCS NMOJA HX KOHTPOJIEM»,
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TpaHncHanBOHANIbHBIE MOHOMNOJIHH, WIHPOKO HCIOJb3YH
«CTpaTeruio NpUCnoco6/eHns», HEPEAKO UAYT HE TOJIbLKO Ha
OTKPHITOE HapylleHHe 3aKOHOB Pa3BHBAIOLIUXCS CTpaH, HO
H Ha BMEWIATeNbCTBO B MX BHYTpeHHHe Aena. Henasuuii n
HauGosiee xapaKTepHblil NpUMep — OTKpbITast BOMiHA aMe-
PHKAaHCKHX MOHOIOJIHH NPOTHB 3aKOHHOTO NPaBHTE/bCTBA
Yuan u npesunenta CanbBagopa Anbenze. [Tocnenosareis-
HO NPOBOAMMAS €ro NpaBHTEJbCTBOM INporpaMma HalHOHa-
JIH3allHH aKTHBOB KPYMHEIHX aMepHKaHCKUX TPaHCHAIHO-
HaJbHBIX MoHomnosuit — «KeHekkor komnmep», «AHaKoHZa»,
«Wurepuemwnn tenedoyH sHx Ttenerpad», «Popa morop
KOMIaHU» U Ap.— Bbi3BaJjia IPOCTb MarHaToB (pHHaHCOBOrO
kanutajna CLHA.

Benp 1o artoro, HanpuMep, NBa KpYNHEeHIIHX MOHOIOJH-
cTHUeCKHX oGbennHeHHs («KeHekkoT komneps ¥ «AHaKOH-
na»), 3KCINIyaTHpPys Ooratefiliye 3ajieXKH MeNHOH pynbl
B Unau, nosyva/y HCKJIOYHTENbHble Hoxoabl. Mexnay 1955
u 1965 rr. ux coBoKynHble NpuHOBLLIM mocTHrad 3,1 MJapH.
IOJI., TOTAA Kak NPOHU3BOICTBEHHbIE 3aTpaThl COCTAaBHJIH
Bcero 937 maH. pona. C 1955 mo 1967 r. cpemHsass HopMa
NpUOLLIM Ha BJIOXKEHHHIl KalMTaJ y yKa3aHHBIX MOHOIO-
JiMi cocraBuna no scemy Mupy 9,95%, a B Unian — 52,8791
B 1967—1969 rr. npubblnu onHo#t Tonbko «Kenexkor Kon-
nep» cocraBuiu coorBerctBeHHo 106, 113 u 205% Ha BJO-
>KeHHbli Kanutaa. IlomcuutaHo, 4TO Ha Ty CyMMY npHObLI-
Jefl, KOTOpble aMepHKaHCKHe MOHOMOJIHM BbiKauajH B
1968 r. us Unnn, npaBUTENbCTBO CMOIJIO Obl NMOCTPOUTHL 3a
rog 60000 nomoB, O6yuHTb MHUJIIHOH JeTeH, OecnyaTHO
natb mnuraHue 500 THC. ceMelf H YBeJTHYHTb HOXOALI
400 000 paGouux. Ilpuuem npoBepka OyxrajTepCcKHX KHHT
nokasaJga, 4To ob6baBieHHble <AHakoHmoi» H «KeHekkor
Komnnep» MPUOGBIAM Ha TeppUTOpHH Uuiau GblIM 3HAUHTENb-
HO 3aHMXKEeHB! M0 CPaBHEHHIO C HCTHHHLIMH NMpHOBLIAMH, OT-
paXaBIUUMH AEATeJbHOCTb ABYX MOHOMNOJHI B rJo6ajbHOM
Macuita6e.

Marepuanbl, ony6JHKOBaHHbIE B 3amajHOA NedyaTH, H
pesy/bTaThl pacc/efOBaHHs BMellaTeJbCTBa aMepPHKaHCKOM
«WurepHewns  tenedoyH  aHA  Tejgerpad  KOMMaHH»
(«<UUTT») B nonuTHUEeCKyIO KH3Hb UniH, NpoBeieHHOIO KOH-
rpeccom CLIA, nokasanu, uro «MTT», umeBmas B Uuiu
Ha 160 MJH. ROJIJI. HHBECTHUMH H SBJABIIASCA KpYIHeH-
IUMM aMepHKaHCKHM BKJIaIYHKOM, HEOMHOKPATHO MbiTalach
OpraHu30BaTb B 3TOH CTPaHe SKOHOMHYECKHH Xaoc M Jaxe
rorosa Gblia ynsiatutb 1 Man. nomi. npasurensctsy CIIA
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3a J1060d NJaH, KOTOPHIA NO3BOJHJ Obl NOCTaBHTL Ipe-
rpany Ha nytu C. Anvenme. Kaxk npusHan ®panx Yepu,
npeiacefiatesib NOAKOMHTETa CeHaTa [0 TPaHCHAUHOHAJb-
HbHIM KOpropauusiM, «orHoweHuss Mexny «WUTT» u LIPY
6blIH HACTOJNBKO TECHbIMH, UTO, B CYLIHOCTH, HEBO3MOMHO
6blJI0 CKa3aTb, r'ie 06a U3 HHX HAYHHAIOTCSl U Tle KOHYaIoT-
cs». CoBeplueHHbIH YHIMIACKUMHU (allHCTaMU BOEHHBIH NMyTY
6bu1, IO CYTH lles1a, JHIIb 3aK/II0YUTEJbHLIM 3TanoM B pALy
noapuLIBHBIX JAEHCTBHH, CyGCHAHPYEMbIX TPaHCHALHOHAJ/b-
HbiMH MoHononusMu u LUPY. Takum o6pasom, ¢akrh yGe-
HHTEJbHO ONPOBEPraloT amnoJoreTHYeCKHe MOCTPOEHHs HIeCH-
HBIX 3aLUTHHKOB «00JIbLIOr0 GH3HECA>.

B pamkax «ctpaTernu mnpHcrnocobjeHus» BecbMa MoO-
NyJaspHbIM METOIOM [Js MOHOMNOJIMI CTajJo TaKKe Co3ja-
HHE TPOMBIIJIEHHBIX TNPEeANPHATHH, XONAHUHI-KOMMAHUI W
pacyeTHbIX LIEHTPOB B HEGOJILIIMX OCTPOBHBIX FOCYAapCTBax
Artnantuxy, Hunufickoro 1 Tuxoro oxeanos. Ilpusieka-
TeJbHOCTb TaKuX mnpoekTtoB mjs THM coBepuieHHO oueBHI-
Ha. Ciona OTHOCATCHA, KaK MPaBHJIO, <«PaHCKHi» KJIHMaT
HaJjorooG/ioxKeHHs, elieBast MecTHas pabouyasi CHJa, <IHO-
JIUTHYeCKas cTabHIbHOCTb», 3a4acTylo — OoraTtefiline MecT-
Hble 3aJieXXH TOJIE3HbIX HCKONMaeMblX HJIM TomauBa. Ilocra-
TOYHO MPHUBECTH NpUMepnl KpynHeinx B JlatuHckoli Ame-
puke HedTrenepepabaTbiBalOIINX 3aBOJOB Ha TpuHuIaXe,
pa3pa6oTOK HUKeseBblX MecTopoxaeHuit B Hosoit Kaneno-
HUH, CTPOHTENbCTBO aJIIOMHHHENJIaBHJIbHOrO 3aBoja Ha
Baxpeiine, 1o6biuy Gokcuros Ha fIMaiike.

Eie onnoli xapaKTepHoH yepTOH mpoiecca «IpHCHOCO6-
JieHUsi» B psile cJyuaeB fiBasiercsi OercTBO MOABeprilerocs
OrpaHHYeHHsAM Kanuraja B pPa3BHTble KallUTAaJHCTHYECKHE
CTpaHbl, XOTsl 3TOT NpPOLECC He MEHSIET, a TOJbKO MEepeopH-
eHTHpPyeT OOIlyl0 SKCNaHCHOHHCTCKYIO HamnpaBJIEHHOCTb
THM. «HanyraHHblfi» kanurtan, Kak npaBuio, Hsberaer
OCTaHAB/NHBATbC B COCEJHHX pa3BUBAIOLIUXCA CTpaHax.
Y ropHOpYAHbIX MOHOMNOJHH, YXOAAIIMX HJIH H3TOHsIeMbIX
M3 Pa3BHBAIOIMXCS CTPaH, CaMOR 60/blLIONA NMOMYJISPHOCTIO
noxb3ylorcs Kanana, Ascrpanus u IOAP; y numeBKycoBbix
moHonoanii — puiky E3C u CIHA. SIpkum npumepom
«yberaiomeii» TPaHCHAIHOHAJBLHOH MOHOMOJNHH CIYXHT
aMepHKaHCKag nulleBas MoHomoaus «¥. P. Ipefic», koro-
pasi 3a mocjeJHHe TPH roja NPaKTHYECKH NOJHOCTBIO JHK-
BHAMPOBaja CBOM aKTHBH B JlaTuHCcKoii Amepuke, Nepe-
Beas Kanurtanabl B «O6UHE PHIHOKY.

CocTaBHO 4acTbI0 «CTpPaTErHH NMPHCNOCcoGJieHHS» CTaJo
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NPOABHXKEHHE Ha CPEIHHE W Ja)e BLICIIHE PYKOBOAsLIHE
NOCTH B JOYEPHHX KOMNAHHUAX M (UanaNax BbIXOALEB H3
MECTHbIX Tpa)KIaH pa3BHBAIOIUXCS CTpPaH. DTa MNCHXOJO-
rHyeckas IHPMa JaeT MOHOMNOJHAM BO3MOXKHOCTb YKpei-
JAATb KOHTAaKThl H OTHOLIEHHSi C MECTHBIM HacesieHHEM H
PYKOBOZLCTBOM.

K HoBuM BHEaM nesaTenbHoctH THM B pasBuBaiominxcst
CTPaHax OTHOCHTCSi W HeH3BeCTHas paHee ¢opma «Oydep-
HOTO (HHAHCHPOBAHHUA», NPHU KOTOPOA C MOHONOJIHH CHH-
Maercsl 4acTb PHCKa, CBSI3AHHOIO C BeleHHEM onepauuit
B 3THX cTpaHax. K TaxuM MHOrOCTODOHHMM (PHHAHCOBHIM
nyJjiaM, HakeThl AaKUHH KOTOPBIX pacnpenesieHbl Mex1y
KPYNHeHIIMMH OGaHKaMH M TpPaHCHALMOHAJIbHBIMH MOHONO-
auamu, otHocsitcs: «AJLEJIA uHBeCTMEHT KOMMaHH», Hel-
crByiomias B JlatuHckoit Amepuke, «[IpafiBUT uHHBecTrMeHT
komnanu ¢op diimna» («[TMKA»), onepupyomas B A3snum,
n «CUOHOA» — B crpaHax Adpuxkn. CoanaHHble Ha YHCTO
KOMMepYecKoil oCHOBE MHOTOCTOPOHHHE (HHAHCOBbIE MYy.Ibl
ofecneunBaloT CBOHM BKJIaJUHKaM MaKCHMAaJbHO TPHOLLIb-
HOe TNoMellleHHe KamHTajla B pa3BUBAIOUIMXCH CTpaHax.
B uyacrHocTH, 3a rox BasoBast npubniin «<AJLEJIA» cocras-
aser 17,9 MJH. moJul., ydctas npHOGbLAb — 4,2 MJH, HOJA.,
nian 8% Ha BJIOMKEHHBIH KamHTAaJl.

[Tocte Toro xak psix NpaBUTENbCTB MOJIOABIX FOCY-
IapCTB, OLEHHB peaJbHYI0 OMNAcHOCTb A/ HaLHOHAAbHBLIX
HHTEpPEeCOB, CB3aHHYI0 ¢ HesTenbHocTbio THM, npuusa
COOTBETCTBYIOLIHE OXpaHHBle Mepbl, HAEHHble 3aIHUTHHKH
MOHOIOJIHI NEPeKNIOYHINCh Ha HOBYIO «BOJHY», OHM cTasn
NONYEPKUBATb HHLIE TEXHOJIOTHYECKHe» CTOPOHBI «LeMHOil
peakuuH», a TaKke «3aKOHHOCTb» n3BJjedeHus THM mnpu-
Guiefi Ha BJIOXKEHHbIi UMH B CTPaHbl <«TPETbEro MHpa»
KamnuraJ.

O noBHIIEHHH POJIH TeXHHYeCKOil HHPOpPMALHH Kak
cpencTBa 3akabGaJjieHHs Pa3BHBAIOIHXCS CTPaH NMHLIYT MHO-
rue Gyp:KyasHble 5KOHOMHCTH. B mnocsieiHee Bpems, OTMe-
wyaer auraufickuii crnenuanuct [lonp CrpureH, BHHMaHHe
ofpalaeTcss He CTOJBKO Ha BKJal, KOTOpPbIi OHH (TpaHc-
HalHOHAJbHblE MOHOMOJIHHK) BHOCAT NyTeM NepeBojia CBOHX
KanuTtanoB (B pa3BUBAIOLIHECS CTPaHH), CKOJBKO... Ha ne-
pefayy ynpaBJIeHYeCKHX M TeXHHYECKHX HaBBbIKOB, BKJIOYas
H NPHHUMNB OpraHusauuu c6bmta npopykuud. Ha cospe-
MeHHOM KaproHe 3TO0 O3HayaeT, YTO cefilyac aKUEHT JHe-
JlaeTcs He CTOJIBKO Ha annapatypy H YCTaHOBKH, CKOJbKO
Ha nporpaMMHoe ofecneyeHHe AJs HHX.
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HWubiMu cioBaMHu, mepenaya TEXHONOTHUECKHX 3HaHHM
pasBHBAIOIIMMCA CTpaHam craBHTcs amosoreramu THM Bo
rJlaBy yIyia HOBOH KoHuenuud. PasBuBaiomiuecsi CTpaHbI
ONJIAYHBAIOT MMIOPTHPYeMble TEXHHUeCKHe 3HAHHS pasjiuy-
HBIMH cnoco6aMu. Bo-nepBhix, onsiaTa NpoHM3BOAUTCS 3a Npa-
BO HCIO/b30BaTh NATEHTHl, JHLUEH3HH, TOPrOBble MapKH H
NPOHM3BOICTBEHHbIAI OnbIT («HOYy-xay»!). Bo-BrophX, pas-
BHBAIOIIHECS CTPaHb! OMJAYUBAIOT «HOY-Xay» Ha NpelHHBe-
CTHLLHOHHOM H HHBeCTHLHOHHOM 5Tanax NpPOEKTOB pa3BH-
tus. ITo 3THM AByM KaTeropusm cOCTaBJsieTCi TaK Hasbl-
BaeMblil «TeXHOJOTHYeCKHH mJaTexHwii O6anaHc». Haka-
HyHe tperbelt ceccuu IOHKTAJL Gbio mposeneHo oGcie-
noBaHue 13 KpynHefimux pasBuBalowmuxcsi crpaH (ApreH-
THHa, Bpasuansa, Konym6usi, Mekcuka n ap.). Oxasanocs,
4TO HX FOLOBHIE NJIATEXKHU 32 NOJYUEHHBIE TEXHHUYECKHE 3Ha-
Hus Ha KoHel 60-x ronos cocraBuiau 643 muH. po/i. Dkc-
neptst FOHKTAJ] noncuutanu, 4To BCe pasBHBaloOLiHecs
CTpPaHbl BHIIVIATHIHM Pa3BUTHIM CTpaHam 3amaja B TBepHoil
Bamore B 1968 r. npumepno 1,5 mapa. nou.

[ToMuMO OTMeyeHHBIX, CYILECTBYIOT W JApyrHe MeETOXH
BbIKayHBaHUA CpeiNCTB M3 pa3BHuBalomuxcsi crpaH. Cpeau
HHX — BBIIIaThl B Pe3y/ibTaTe «3aBblIIEHHST lEH» Ha HM-
NOPT NPOMEXKYTOYHBIX TOBAapOB H OGOpPYHOBaHHA (Tak Ha-
3blBaeéMble CKpbiThie pacxoabl). O TOM, CKOJIb BeJHK OTTOK
CPEINCTB U3 CTPaH «TPETbero MHpa» M0 yKa3aHHOMY KaHaJay,
CBHAETENbCTBYIOT, K INpHMEpY, pe3yabTaThl o06GCJefoBaHUs
tdapMaueBTHUECKON NpoMmuiieHHocTH Konym6uu, nokasas-
IiHe, 4TO CpellHee 3aBblIIEHHEe IEH Ha TOBaphl, BBO3HMbIE
HHOCTPAHHBIMH TNPEANPHATHAMH 3TOH NPOMBILIJIEHHOCTH,
cocraBasier 1559%. [lo npyrum orpacasiMm oHO KoJseGJjercs
B npenenax 16—669%. Tem caMbiM 10OBOL O «IOJIb3e», NMPHU-
HOCHMO! pa3BHBAIOLUIUMCH CTpaHaM B pe3yJbTaTe TEXHOJIO-
rHuecKkoro «o6meHa», ONpOBEpraercsi CaMBIM HarJisiIHbIM
obGpa3som.

OnuH M3 TONyJfpHBIX Te3HCOB 3amuTHHKOoB THM 3a-
KJAlouaeTcsi B TOM, YTO MOC/JeqHHE NPHHOCAT B pa3BHBa-
IoLI{HeCsT CTPaHbl GoJiee BHICOKYIO 3apaboOTHyI0 mJiaTty, Jyd-
IIKMe YCJIOBHS Tpyha M apyrue Gaara. Ha nepseiit Barasn
MOXKET CO3ZaThCsi BreyaT/JeHHe, 4TO TaK OHO M ecTb. B ca-
MOM JeJie, Ha HHOCTPAHHbIX NPEeNNpHATHAX 3a4acCTYIO BBIILE
3apaboTHas mnJsarta, GoJee IeApPO€ O MECTHHIM YCJOBHSIM

! JIoCNOBHO € aHIHIACKOrO «HOY-XAy» — «3HaTh KaK AedaTbs. Mme-
107CSl B BHY HaBBIKH MPOH3BOACTBEHHOIl AeATENbHOCTH, NPOH3BOACTBEH-
HHIT OMMBIT.
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conuasnbHoe OfOecreyeHHe M MeLHLHHCKOoe O6CTyXKHBaHHE,
OnHnako, ycTaHaBiuBas 6osee BHICOKYIO 3apaGOTHYIO IIaTy,
HHOCTPaHHble NPeANpPHSITHS KOMNEHCHPYIOT CBOH 3aTpaThl
NOBHILIEHHEM [[€H Ha TOTOBYIO NMPOAYKIHIO. A 3TO, B CBOIO
ouepe/lb, BeleT K POCTY HHGJIANMH U B KOHEUYHOM HTOre
K OTpHIlaTeJbHOMY BO3LENiCTBHIO Ha HALHOHAJbHYIO 3KOHO-
MHKY. K ToMy XKe, yJyulieHHe NpPOM3BOACTBEHHbIX H COLIH-
aJbHBIX YCJIOBHH Ha HHOCTPAHHBIX NpENNpHATHSIX B pas-
BHUBAIOIIHXCA CTPaHax B HAEHCTBHTENBHOCTH CJAYXKHT OpY-
IMeM pacciioeHusi paGouero kJjacca, a 3HauyuT, U ocjaabie-
HHUS KJjaccoBoil 60pbOBl NMPOTHB HHOCTPAHHBIX MOHOMOJIUM
H MecTHOf (uHaHCOBO-IpoOMbIIeHHOH osurapxuu. Orme-
4YEeHHYI0 TeHAeHUHIo TouHOo noamerun Iloab Crpures, mu-
caBmui: «PaKTHUECKH, BCe 3TH (akTOph! fABJSIOTCA BhIYe-
TaMH, a HE BKJlaJaMHu B yCHJIHf no pa3ButHio. HanGonbuuii
yiep6 NPHHOCHTCS UMEHHO B TOA o6GJjacTH, Tie BHELIHE
Ka)KeTcs, YTO W NMPHHHUMAoLLlee NPaBUTEJbCTBO H HHOCTpaH-
Hble GHPMBI NpecAenyIOT eNUHble LeJNH, B KOTOPHIX BHEIIHE
COBMANAIOT KeJaHHE MOJYYHUTb NMPHOBLIIb H HAaUHOHAJbHbIE
qasiHUS».

B mupoxoM CMBIC/E CJIOBa TpaHCHaLlMOHAajbHas mesl-
TeJIbHOCThL (HUHAHCOBOrO KamuTaja 3anana, KdKHMH 6bl
IHPMaMH OHa HH NPHKPHLIBAJach, HalpaBJieHa Ha pa3BHTHE
YaCTHOKAMHTAJHCTHUECKUX OTHOILUEHHH B CTPaHax «TPETbero
MHpa», a CJeLOBaTe/NbHO, Ha npeceyeHHe JI0GLIX NOMNLITOK
CaMOCTOSITENIbHOTO 3KOHOMHYECKOTO PpAa3BHTHA pa3BHBa-
IOIUXCS CTPaH, He roBopsl yXKe o0 H3MEHEHHH HX obuiefl
ColHa/IbHO-3KOHOMHYeCKOR opHeHTauHH. B ycnoBusix, xorna
Gopbba 3a HallHOHaJbHOE OCBOGOXKIEHHe BO MHOIHX CTpa-
Hax nepepactaeT B 60pb6y NPOTHB BCEro CTPOsl 3KCIJyara-
MU ¥ yrHeTeHusl, TJIaBHOH 3ajaueii HMIepHaausMa, 4YTo Ghl
TaM HHM YTBEPXKJAAJH €ro anojoreTsl O <KYJbTYpPHOH» H
«OPraHH3aTOPCKOH» MHCCHH HMIEDHaJHCTHYECKHX [epiKaB
H MOHONOJIMA B pa3BHBAIOILHXCS CTPaHaX, CTaHOBHUTCH CO-
37aHHEe ONMOPbl H KJIaCCOBOIO COIO3HHKA B JHUE MECTHBIX
KanUTaJUCTHYECKHX TpPYNNHPOBOK B HajxeXnae, 4YTO 9TO
yCHJIHT OOlIHe MO3HIHH HMIIepHaH3Ma.

HesitesipHocTs THM MoXeT paccMaTpuBaTbhCsi KaK BaK-
Hasl CTaBKa MOHOMNOJIHCTHYecKoil OypxKyasuu 3anaga B
GopbGe 3a CBOM NMO3HLHH, CAMH TPaHCHALHOHAJIbHbIE MOHO-
NOJIMH KaK OpyAHMe HEOKOJIOHHA/IH3Ma, a HX «CTPATerus IpH-
cnoco6JieHus» Kak (popMa MOGHIM3aLlMH (HHAHCOBOTO Ka-
nurajla KPyHnHEHIIMX KamHTaJMCTHYECKHX CTPaH AJs KoJj-
JIEKTHBHOH 3KCIVIyaTalliu pa3BHBalOLierocs MHpa.

47



PABOUYHUA KJIACC B BOPbLBE NPOTHUB
TPAHCHAUHOHAJIbHBIX MOHONOJIHA

DKCNIaHCHOHUCTCKAsl [esiTeJbHOCTh TPaHCHAIMOHAJBHBIX
MOHOIIOJIHI CTaBHT Nepel, paGounM KJacCOM KamHTaJaHCTH-
YeCKOro MHpa CepbesHble 3alayd COLHAaJbHOrO, 3KOHOMH-
YeCKOro H NOJHTHUecCKoro xapakrtepa. CioxHoOCTb npobie-
MBIl 3aKJloyaeTcs B TOM, YTO CTeNeHb HHTepHalHOHaJH3a-
LMK NPOH3BOACTBA B PaMKax TPaHCHALlHOHAJIbHBIX MOHOIO-
JIUH B OonpelesieHHONi Mepe mepexkpbiBaeT CrelleHb HHTEpHa-
LHOHA/MH3aUHH OTpPac/eBblX M BCEOOBEMJIOIHX MaCCOBbLIX
opraHusanuii pabouero Knaacca. B nocieagnuwe roab He-
YKJOHHO BO3pacraeT 3HaueHHe KOODAHHALlHU BHICTYMJIEHHH
pabouero kjacca nporus MoHonosanid. HecmoTpsa Ha octpbie
NPOTHBOpeUnsi MeXAy (GHHAHCOBLIMH KamHTajJaMH pasfiHy-
Hoix crpaH, THM crpemsiTcs KOOpAHHHpPOBATb CBOH Hed-
CTBHS, NBITAIOTCH MPOTHBONOCTABHTh PaboYHX pPa3IUYHBIX
CTpaH ApPYr ApPYry, 3aTPyIHHTb HX 3a6acTOBOUHYIO 6GOphLOY.
Takum o6pasom, ana pabouyero Kjacca W ero MacCoBbIX Op-
raHusanuit oco6yio 3HayHMOCTb NpHOOPETaeT €QHUIICTBO AeH-
CTBHfl B 3allHTY CBOHX COIHAJIBHO-3KOHOMHYECKHX H MOJIH-
THYECKHX HHTepecoB. HacTosiTesbHOH HEOGXOAHMOCTBIO CTa-
HOBHTCS CIJIOUEHHE BCEX aHTHMOHONOJHCTHYECKHX CHJ, 00-
MeH ONBITOM MEXAYy OpraHH3auusaMH pabouero KJjaacca B
HHTEpecax pacuiupeHdss 60pbObl NPOTHB MOHOMOJHIA.

PacnpocrpanuBuminch Ha Bce KamnHTAa/IHCTHYECKHE CTpa-
b, 3KCIJIyaTaTOpCKas HEeATeJbHOCTb TPaHCHALHOHAJbHBIX
VOoHOMOMUNA O6HaXKaeT peakUHOHHYIO CYLIHOCTb MOHOIOJIH-
CTHYECKOI'0 KamHTajla H CJHYXKHUT peasbHoil 0asofi mas IO-
CTHXEHHA eNHHCTBAa NelCTBUH pabouux opraHusaunuit pas-
HbIX CTPaH M pasnuuHBIX opueHTtauuii, OGbEKTHBHLIE IO-
TpeOHOCTH eNHHEeHHs cHJ pabouero kJjacca mepen JHUOM
KOCMOMOJINTH3MAa MHPOBOH OYyp:KyasnH CJAYXKaT Hpenno-
CHIJIKOM JJIsi 3BOJIIOLLMUM BO B3IVIsiax PYKOBOJLHUTEJEH Naxe
CcaMbIX peaKUHOHHBIX 3aNajHbIX NPpo¢Co030B, 3aCTaBAAA HX
BHIOH3MEHATb HEKOTOPHIE ACMEKTHl CBOHX NMPOrPaMM H BH-
CTaBJATb Mepejl TPAHCHAUHOHAJbHLIMH MOHONOJHUSIMH HO-
Bble TpeGOBaHHS, B KOTOPbIX HaXOAAT OTPaXKeHHe HHTEpecH
pabouero kJjiacca KalHTaJHCTHYECKHUX CTPaH.

[MporuBopeunss MeXAy pabouHMH OpraHuU3alHAMH, B
4acTHOCTH Npodcoio3aMH, U PYKOBOLHTEJNSMH TPaHCHALHO-
HaJIbHbIX MOHONOJINA Pa3BHBAIOTCSl B TPEX OCHOBHHIX aCleK-
tax. TpeBory MaccoBblX paGOuYHX OpraHH3alHil BHI3LIBAIOT,
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BO-NEPBBIX, MacwTabbl 3KCNAHCHOHHCTCKON AesiTeIbHOCTH
THM u oxasbiBaeMoe HMH BJHSINHE Ha 3aHATOCTb paboueft
cu/ibl B BEIYIUHX KamHTAJHCTHYECKHX CTPaHax, a TaKxKe
cnocoGHOCTb MaHHNYJHPOBATb MPOH3BOIACTBEHHBIMH MOILL-
HOCTSIMH, PaclOJIOXKEHHbIMH B Pa3HbiX cTpaHax. Bo-BTophix,
THM co3nator HoBbie yCJIOBHSI TPyZla Ha NpPOH3BOACTBE, H3-
MEHSIOT HODMbl TPyla, 3a4acTyio NPHBHOCH Ha MNpeLnpHs-
THSl HpPaBbl, TEHAGHUHMH M oOblYau, yyKepomHble AJMs HaH-
HOH cTpaHbl. B-TpeTbHX, OTHOWIEHHS MeXIY NMpeANpUHHMA-
TeJAMH H TPYASILHMHCA NPHHUMAIOT B paMKax TpaHCHa-
ILHOHAJIbHBIX MOHOMOJIMAI KaueCTBEHHO HOBBII XapakTep,
NpH KOTOPOM KJIIOYEBbIM 3JIEMEHTOM CTaHOBHTCS pa3phis
MeXJy HalHOHAa/JbHbLIM yPOBHEM MpedCTaBHTEJbCTBA pabo-
4YHX OPraHH3allMii M ypOBHEM IpeiCTaBHTEJbCTBA MOHOIO-
JIMH, Belylide aIMHHHCTPATHBHblE OpPraHbl KOTOPbIX, OTBET-
CTBEHHblE 3a NMPHHSATHE IVIaBHBbIX peIlleHHH, HaXOASTCs, KaK
npaBuJso, 3a py6exkom. Bor atu Tpu cdepbl nmporusopeuni
H eCTb UEHTp, BOKPYr KoToporo Huper 6opbba Mexny npen-
NpUHHMAaTeJIIMH H pabOYHMH KaNHTaJUCTHUECKHX CTpaH.

Kak 6bl0 mokasaHo Bblille, BeAYILYI0O pOJib B OTpsine
TPaHCHAUMOHAJIbHBIX MOHOMOJMHI HrpaiorT koprnopauuu Co-
enuneHHblx lllratoB Amepuku. Mx BausiHne HauGoJiee oCT-
po OWylaIOT Ha cefe TPyAAlUIHeCcs. pa3BHBAIOLIUXCS CTpali
H pfila NPOMBILIJIEHHO pAa3BHUTBIX TOCYAapcTB J3amagHoi
Esponbl, Kanaasi n ABctpanuu. Bolctynas B posH Beny-
IIero 3Kcnoprepa IPOM3BOLUTENBHOrO KamHTajua, aMepH-
KaHCKHe TpaHCHAlHOHAJIbHble MOHOIOJIHH OKAa3biBalOT BO3-
nefictBue Ha pabouuil Kjacc <«NPHHHMAIOUWIHX» CTpaH, HO
6a30if HX SKCMAaHCHOHHUCTCKOH NesATeNbHOCTH TMO-TpexXHeMy
OCTAlOTCA MNpeAnpHATHA, PacrnoJoXKeHHble Ha pbhIHKE co0-
crBeHHo Coennnendnix LlrtatoB. Bor mouyeMy, BoicTynmas B
He COBCeM ONMHAKOBBbIX POJSX MO OTHOIUEHHIO K pabouemy
kiaaccy CHIA u paGouum HHBIX KamHTaJHCTHYECKHX CTpawm,
THM mnbltTaloTcsi HMrpaTh Ha HCTOPUYECKH CJIOXKHBLIHXCSA
pasjuyusix B pabouem aBHMeHHH pasubix crpaH. OTclona
M HekoTopas pasHHia B no3uuusx npodcorozos CIUA u
IPYrHX KamnHTaJHCTHYECKHX CTpaH, B aKleHTax H Hampas-
JIEHHOCTH. TpeOOBaHHH, aJpecOBAHHBIX pPYKOBOLHTEAM
TpaHCHaUHOHabHbIX MoHomousuii CILIA, TpeGoBaHusi ame-
pPHKaHCKHX NPodCoio30B B pslle CIyuyaeB NaJIEeKH OT TeX,
KOTOpble BBIABUIAIOTCH 3analHOeBPONEHCKHMH MacCOBBIMH
pabouuMH opraHH3alUSAMH.

OGmee yxynwenne cocrosiHus skoHoMuku CIIA, ge-
Ba/bBalHs N0JJAapa, HeNpepeiBHAs HHQJIALHS, yBeJHUEHHE
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o6beMa 3KCnopra Kamurasna, HaJlaXXMBaHHe MaccOBOrO
CepHHHOro NPOM3BOACTBA Ha HOBEHMIMX MNPERNPHUATHSIX 3a
npenenamu CIIA — Bce 3T paKTOpH BBHI3HIBAIOT TPEBOTY
npogcolosos CIIA, Bxomsamux B pedopMmHucTcKOe 06bEnH-
HeHHe AMepukaHckoii ¢enepauuu Tpyna — Konrpecca mnpo-
MblivieHHBIX  npodcoiozoB  (ADPT — KIIIT). Ilocnennee,
NpHAepPXKHBasCh NPOTEKUHOHHCTCKOI MO3HIMH, CYHTAET, 9TO
amepuxaHckne THM orpuuarenbHo BO3nefiCTBYIOT Ha mJja-
TEXHbIHI 6aJlaHC, ypOBeHb 3aHSITOCTH H CTPYKTYPY MNpOH3-
BOJICTBA B CBOel CTpaHe,

[To MHeHHI0 amepHKaHCKHX NPodCOI030B, OCHOBHHIE BH-
HOBHHKH YXYAllalollerocs noJjo:xKeHus skoHomuku Coenn-
HenHblx IlITaToB — HMEHHO TpaHCHAUHOHaJIbHblE KOpNOpa-
uuH. M Bor nouemy. Cpoeit nestenbHoctbio THM crnoco6-
CTBYIOT NepeBoAy pabouux MecT 3a rpaHHLY (TaK HasblBae-
Mas «IHC/J0Kalusa» pabouyHX MeCT), YTO BeleT K IaJeHHIo
sanaTocth B CIIA; yMeHblIeHHI0O NPOU3BOAUTENLHOCTH
tpyaa B CHIA, nockonbky THM mnponaior 3a pyGex na-
TEHTHl M JIHLEH3HH, U OJHOBPEMEHHOMY IOBBILIEHHIO MPO-
H3BOJIHUTEJNbHOCTH TPYHZa B APYruX cTpaHax. B pesysabrate
yBEJHUYEHHST KOHKYPEHTOCIOCOGHOCTH HAPYrHX CTpPaH INO3H-
IlMM aMEpHKAaHCKHX TOBAapoOB Ha MEXIYHapPOAHBIX PbIHKaX
ocnabasiiorcs. Kpome Toro, TpaHCHalHOHaJbHble MOHOIMNO-
JHu cnocoberByioT HHasuun B CHIA.

ITpodcorossl CILA 3assasior, uto amepukaHckue THM
AABJIAIOTCS OCHOBHOH NPHYHHOH YyBEJHuYeHHsI B CTpaHe 6es-
paboTHubl, KOTOpas B NocjaefHHe 2—3 roxa NpeBbICHIA
CUMTAIOLIHHCA <HOPMaJbHbIM» 5-NPOLEHTHHIH YpPOBEHb OT
obulero o6bema 3aHsATOM pabGoyeli cHaB. B cmenuanbHom
HccaefloBaHHH, nposeneHHoM 1no 3akazy A®T —KIIII B
1971 r., ormeueHo, uro Mexnay 1966 m 1969 rr. B pesysb-
Tare M3MEHEHHS OCHOBHBIX TEHIEHIHH BHEUHEH TOProBJH
CIIA, B yacTHOCTH yBeJMYEHHsSI IKCIOPTA HOYEPHUX KOM-
naHuii amepukaHckux THM, pacnoJsioKeHHBIX 3a TpaHHIEH,
npodcoo3sl CIIA norepsiin oxono 603 ThHC. «BO3MOXKHBIX
pabounx MecT». ’

Pasnornacuss mexny ADPT — KIIIT u TpaHCHanHOHa/b-
HHIMH MOHOMNOJHSMH ObLIM BBIHECEHBl Ha apeHy KOHIpecca
Coenunennsix rtatos. 18 maa 1971 r. IIx. Munu, npesu-
npedt A®T — KIIII, BeicTynasi nepex NOAKOMHTETOM MO Me-
XayHapopHoit Toproie (PHHAHCOBOrO KOMHTETa CeHaTta
CIIA, npusBan npaBHTEJIbCTBO MPHHATH MepHl IO OTpaHH-
YeHHI0 3apyGeXKHbIX PacXOfOB aMEpPHKAaHCKHX KOPIHOpauHui
¥ nepeflayd aMepHKaHCKOH TeXHOJOTHH 3a rpaHHuLy, a Tak-
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e NpPH3BaJ NpPaBHTENbCTBO YCTAHOBHTb CHCTEMY 06.0xKe-
HHsl HaJoraMu npu6biieit, noayuyaembix THM 3a pyGexom,
no ux penarpuaunuu B CIIIA B dopme nusumennos. Munu
noguepkuys, yto ADT — KIII1 HamepeH B3sATh Ha ce6s
unnuaTuBy BHeceHHs B Konrpecc CIHA 3akonompoexra,
COOTBETCTBYIOLIEr0 BHIIIEYKA3aHHBIM HalpaBJieHHUSIM,

Cnycrs uertbipe Mecsua, 28 centsi6ps 1971 r., onHoBpe-
MEHHO B CeHaTe H B INaJjaTe NpeNCTaBHTEJEH KOHrpecca
cenatop B. XapTtke u npencraButenr A. Bypke BHecau
3aKOHOMPOEKT, KOTOpBIfi INOJYYHI HauMeHOBaHHe «AKT
1972 r. o BHewHe{l TOpProBje M KamurajoBioxeHHsx». Oc-
HOBHBIE MOJIOMKEHHsI 3aKOHOIPOEKTa HalpaBJeHbl Ha H3Me-
HeHHe cyluecTBylouux 3akoHos CHIA B o6GsacTu TOproBiH,
TapuhoB M HaJIOrooGJoXKeHusi. DTO — BBeJeHHE INONOJHH-
TeJIbHBIX HaJIOrOB C LieJIbI0 OrPaHHYUTh KaNHUTaJIOBIOXKEHHS
CHIA 3a pyGexoM; coslgaHHe -CHelHaJbHOH KOMHCCHH
CIIA no BonpocaM BHEIUHEHl TOPrOBJAM M HHBECTHIHII,;
yCTaHOBJIEHHe 00si3aTeJbHbIX KBOT Ha HMIOPT B 3aBHCH-
MOCTH OT KoJseGaHuil mpousponcrBa B Coenunennsix Ilra-
Tax; MepecMOTpP AaHTHIEMIHHTOBOTO 3aKOHOAATEJbCTBA;
npenocrasienue npesupenty CIIA npaBa perynupoBatb
«[IBH’)KEHHE KanuTaja» uYepe3 TpaHHIbl M 3anpellath Hc-
nojsib30BaHHe nateHToB Wi jauueHsnit CIIA sa rpanunef;
aHHYJMpOBaHHe pasfesoB TapH(HOM MmKaJbl, OTHOCAILHXCS
K cOopke roTOBBIX H3Je/auil 3a TrpaHHUell; TpeboBaHHe
0 BHECEHHH B peKJaMHble SPJLIKH WM OGbABJIEHHS Hano-
MHHAHHH O COZEPMALIHXCS B HMIOPTHPYEMBIX M IPOYHX
H3OeaUusX Herajedl W ys3JoB, NPOH3BELEHHBIX 3a rpaHuueil.

3akoHonpoeKT Dypke — XapTke npenJaraet BHECTH H3-
MEHEHHs1 B KOJEKC BHyTpeHHero HaJsorooGuoxenus CIIA,
C TeM uToGbl JOXOAbl, MOJyuyaeMble TPaHCHAIMOHAJbHBLIMH
moHonosusaMu CIHIA 3a rpanuueit, o6GJjarajuch HaJoraMHu
He B TOT roi, Korna oHu BosBpamaiores B CIHIA, a B TorT,
Korga OHH noJjyueHbl. Kpome toro, cuuraercs nesnecoo6pas-
1ibIM BBECTH IBOIHOe HaJlorooGJIOKeHHe N0XOHO0B, MOJyueH-
HLIX 3a IpaHHLel, myTeM JHKBHIALHH KPEIHTOB, KOTOpbIE
ceilyac HalOTCsl MPH UCYHCIEHHH BHyTpeHHHX Hajoros CLIA
Ha ynJjaveHHble 3a pyGeKoM HaJorH.

B 3akoHOmpOeKTe CONEpPKUTCS MNpelJIoXKeHHe O co3la-
HHM HOBOTO YupexieHusi — «KoMHccHH No BHewHe# TOp-
rosjle ¥ WHBECTHLHSM», KOTOPOA CYXJeHO 3aMeHHTb «Ta-
pudnyio xomuccuio CIIA». HoBasi Komuccus Gyner BKJio-
YaTh TpPex WIEHOB, NPEICTaBJSIOMHX NPOPCOIO3bl, NPELNPH-
HHMaTeJell M TaK HasbiBaeMylo OGILIECTBEHHOCTb. ITOT
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opraH Gyner peryJanpoBatb HMnopt Topapos B CHIA: yTBep-
XJAaTb KBOTBHI, BECTH NeperoBophl N0 3aKJIOUEHHIO TOPTOBBIX
JIOTOBOPOB C OTAEJIbHBIMH CTPaHaMH H N0 OTAeJbHbBIM OTpac-
JAaM npombiiieHHocTH. OH GyneT ycraHaBAHBaTb MaKCH-
MaJibHble KBOTbl HMIOPTa MO KaXJOH-KaTeropH# BBO3UMBIX
TOBapOB Ha OCHOBE CpEeNHErofOBhLIX KOJIHYECTB TOBapOB,
nmnoptuposainbix B CIHA 3a 1965—1969 rr. Ilpennoaa-
raeTcs HaJeJHTb KOMHCCHIO NOJHOMOYMSMH MOBBILLIATbL HJH
NOHHXKATb 3TOT 6a3HUCHBIH YpOBEHb.

3aKOHONPOEKT Bbi3BaJ OypHYI0 peakuHio B [eJOBLIX
Kpyrax AMepukH. PyKoBoNHTeNH TpaHCHalHOHAJNbHBIX MO-
HOMOJIHH, 10 HEKOTOpOil cTeneHH o3abGoyeHHble 3aKOHOMPO-
eKToM DBypxe — XapTke, npuHsaaH Mepbl no MOOHAH3aLHH
«061lecTBEHHOr0» MHEHHsSl — UJEeHOB KOHrpecca, JoG6GHCTOB,
NPaBUTENIbCTBA — C LEJIbI0 MOTONHTL 3aKOHONPOEKT. 3allu-
1mas CBOH IMO3HIHH, NPENACTABHTEJH TpPAHCHAIHOHAJNbHEIX
MOHOINOJHH BbIHYXJEHB NyO6JUKOBAaTb B IIHPOKON MNeuyaTH
naHHble O NOJIE3HOCTH 3apYOeXKHBIX NpPAMBIX H NOPT(eNb-
HBIX BJOXEHHH, 0 NpHOBLILHOCTH 3apy0exKHbIX onepauuil
A1 aMepHKalCKHX Koprnopaluuil, 0 KOHKYPEHTOCIIOCOOHOCTH
aMepHKaHCKHX Koprnopauuil. Panee nomoGHble cBelnenus He
1y6/IHKOBaJIHCb, He COGHpAJHCh, H NOTOMY O3HAKOMJIEHHE
€ HHMH npejcTaBJsieT ocoObli HHTEpec.

3aluTy TpaHCHAUHOHAJIbHBIX MOHONOJHMII GepyT Ha cebs
n npeacrasutenn Besoro noma, M mpeicTaBHTENH BBICIUHX
neqosblx KpyroB CIIA — «HauuonanbHol accounauun npo-
nspopurenei», «Toprosoii nasatei CIHAs, «Hanwnonasb-
NOTO COBETa MO AeJlaM BHEUIHell TOProBJH», «AcconHalHu
nO0 BOMpPOCAM MEXAYHapOLHOH SKOHOMHUECKOH MOJIHTHKHS,
«CoBera no nenaM OGLIECTBEHHOCTH», «AccolHaluH Npo-
H3BOJHTENell pe3uHOBBIX H3aesuii» H T. A. ToproBas nana-
ta CHIA pacnpocrpanusia okoso 150 ThiC. 3K3eMIISIPOB
«CneuyasnbHOro 10kJiafa no BOMPOCaM KOHTPOJs 32 BHelU-
neil Topropseil W BaOXeHHsIMH»., Peknama, Kk KoTopoil Tak
NPHUBBLIKJIH DYKOBOAHTENH TPaHCHALHOHAJIbLHBIX MOHOIOJHIY
CHIA, nosmxua Guia noMoub ocjaGuTh HAamop nNpodcoio3os
H ONPOBEPrHYTb HX OCHOBHbIE JOBOJHI.

IlpencraButenin MoHonoJHucTHueckoro Kanuraida CHIA
OTCTaHBAIOT MO3HIHH Ha HEeCKOJbKHX OCHOBHBIX 3alllUTHbIX
py6Gexax. Onu cTpemsitTcss HHBeJHPOBaTh 6a30BYI0 NOCHIIKY,
soiiBUraemyio npogeoiozamu CILHA, a umeHHo Ty, u4TO
TpaHCHallHOHAJIbHble MOHONOJHH SABJASIOTCA (aKTOpoM, OT-
pHLaTe/IbHO CKa3blBAIOMIMMCH Ha MuaTexkHoM OaJance
CHIA u, cremoBatesibHO, Ha OGIEM COCTOSIHHH HalMOHaJb-
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HOW dKOHOMHKH. J/1s1 TOro uToGH apryMeHTHpOBaHHO Npej-
CTaBUTb CBOIO IIO3HIHIO, MOHOMOJNHH GBUIH BBLIHYXIEHbI
4YyTb JIH He BNepBhle B HCTOPHH GH3Heca OmMyGJHKOBATbH
BaXKHble IJISi Hac KOHKpeTHble JaHHble, pacKpbiBaiouiue
npuMepHbIl 06beM NPHOBLIJIBHOCTH (QYHKIHOHHPOBAHHS MO-
nononuit Coenunenubix IltaToB. [laHHBle 3TH TrOBOpAT
camu 3a cebsl.

B o6cnenoBaHun, npoBefeHHomM HanuoHa/lbHBIM coBe-
TOM IO BHelIHell Toprosse H Toprosoil manatoit CHIA, yka-
apiBaercs, uro MHBecTHUMH CoenuHeHHbix IlItaToB, mome-
IleHHble 32 PyGerKoM, MPHHOCAT rOCyJapcTBy CBbIie 6 MJPI.
AOMI. B TOX— 3T0 GOJiee yeM BJBOE MpPEBLILIACT MOJOXH-
TeJbHO@ caJbI0 TOProBoro GaJjaHca, paBHOe 2,7 MJpI.
poni. B Tom Ke mccienoBaHHH rosopuTcs, yto 3a 10 Jqer
(1961—1970 rr.) amepukanckue THM yBenHuuan cBoit
akcnopT Ha 180%, B To BpeMst Kak B CPelHEM IO CTpaHe OH
cocraBua 53,5%.

B mndopmauunoHHo#t Opoiiope, onyGJHKOBaHHOA Kpyn-
Heliwedl muHHON MoHomosuedt «['ynjteap», cooGiaercs, 4ro
1wuHHaa npombiuiedHocte CIHA B uesnom B 1971 r. 6nia
UHCTBIM JKCNOpPTepoM WIHH. B pesyiabrarte pacuupenns 3a-
pyGe:KHOH 3KCmaHCcHH 3a nmocsaenune 5 jer (1968—1972 rr.)
wHaHble kopmopanuy CIIA HakonmuaM nOJOXKHTeJNbHOE
caabno B | 546 MaH. amep. noJt., uto cocraBusao 309,2 man.
aMep. IoJJ1. B cpeiHeM 3a roi. BaxHo Takke yKasaHue
aMepHKaHCKOl KOMNaHHH Ha TO, 4TO-!/y Bcero ee akcmopra
HampasJisieTcsl [JO4epHHM 3apyGexHbiM KoMmmaHusM. «[yx-
fleap» 3auiHIIaeT Ty TOUKY 3pEHHs, YTO 3apyOexHble gouep-
HUe NpPeINpHSITHS YBEJHUMBAIOT 3aHATOCTb aMEPHKaHCKHX
koprnopauuii Ha peiike CHIA, tak kak OHH TOTpeGJAIOT
MaTepHaJsbl, NpPOH3BeJIeHHble HAa aMepHKAHCKHX 3aBOAaX,
nosy4aior o6opyldoBaHHe OT aMepPHKAHCKOl MaTepHHCKOil
KOMNaHMH, TOJb3YIOTCA TEXHHYeCKOH NOANepPXkKOoil M Mo-
MOIIbIO B OGJIaCTH YNpaBJeHH OT MaTEePHHCKOH KOpIHo-
pauuH.

[To MHeHMIO aMepHKaHCKOi KOpropalHH, OCHOBHblE
TPYAHOCTH IJs WHHHOK npombiuiedHoctd CHIA cosnaior-
csl KesATENbHOCTBIO HE aMEepHKaHCKHX TpaHCHAIlHOHAJIbHbIX
Koprmopauuil, a HHOCTpaHHBIX: <«Mumien», «[lupeasn»,
«Konrunenranb» n «Flokorama». Onupasicb Ha nokasaTenH
WHHHOH NpoMbILIeHHOCTH, «[yafieap» ompaBabiBaeT Mac-
COBblit NPHTOK HMmOpTHHIX ToBapoB B CHIA Tem, uto 3To
RPOUCXOAHUT HMMEHHO B TQKHX OTpPac/siX NPOMbILIJEHHOr0
NpOM3BOACTBA, e TPpaHCHauHOHaabHble MoHomoaunn CLIA
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pa3BHTH CJa60 MM BooOLle He pa3BHTHl, — peub HJIET
B NEpPBYI0 Ouyepelb O NMPOU3BOACTBE CTaJH, TEKCTHJA, 00Yy-
BH, OTYaCTH CTeKJa.

Bonpoc o Bo3ie#cTBHH TPaHCHALHOHAJbHBIX MOHOIOJIHH
Ha 3aHATOCTb, HECOMHEHHO, ORMH M3 HauboJjlee CIOXKHBIX
B oGmieif cymme npo6JieM, XapaKTepH3YIOIIHX BJHSAHHE
THM na counanbHblil Iporpecc H pa3BHTHE, H IIOTOMY BTO-
pasi JIMHHS 3alIHTHl MOHONOJIHI NMPOXOAHUT MO pasieny «3a-
HATOCTb».

OcHOBHOI1 BBIBOJA HCC/JeJOBaHHsI JenapTraMeHTa TOProB-
an CIOA raacur: «KoHKypeHTHBle npoGJeMbl, BO3HHKa-
omKe B cBsidu ¢ uMnoproM toBapoB B CIIA, nmpoucrekalor
He OT JOuepHHUX 3apyGeKHbIX aMepUKAHCKHUX MpenNnpHATHH,
a OT KOMMNaHMi, HaXOASAIHXCS MOJ HHOCTPAaHHBIM KOHTPO-
JieM... JTHKBHIalHsl HesITeJbHOCTH aMepHKaHCKHX [O4epHUX
npennpusatuil Ha poiHke CoennHenHbix llltaTtoB M Ha pbIH-
Kax TPeTbHX CTpaH NpHBENET He K YBEJHUEHHIO 3aHSATOCTH
B CIIA, a k 3aMeuleHHI0 3TOro 06bEMa NPOM3BOAUMOMN
TNPOAYKIHH TOBapaMH HHOCTPaHHBIX KOHKYDEHTOBY.

CoBeplLleHHO OYeBHAHO, 4TO ABHXKEHHE KamhTajla 3a
py6ex HeH3GexHO CBsI3aHO ¢ CO3laHHEM TaM HOBHIX Mpen-
TNPHATHH, a TeM CaMblM H C yBeJHUYeHHeM YHCJIEeHHOCTH pa-
Gounx MecT B CTpaHax, Kyna HamnpasJjisiercs: KanuraJa. [Ipo-
BefienHble B CIIA o6caenoBaHusi mokasaJsH, 4TO Bo3pacTa-
HHe KOJIMYecTBa PaGOyHX MeCT Ha 3apyOe:KHBIX NpPeANpHsi-
THSIX aMePHKAHCKHX TpPaHCHAIHOHAJbHBIX MOHOMOJHE CO-
NyTCTBOBAJO BO3pacTaHHI0 OOILEHl 3aHATOCTH B paMKax
THM. 3a BbllleykazaHHBIN NepHOX YHCJAO PaGOuHX H Cay-
x)amux B 112 amepukanckux THM, cooGuUIMBIINX AaHHBIe,
yBeJqHuuaock ¢ 2,3 no 3,7 MJH. YejoBeK, NpHYEM ecJH 3a
1960—1965 rr. o6imieMHpoBasi 3aHATOCTb 3THX (HPM BHI-
pociia Ha 688,6 Thic. uesOBEK, TO B cjefyollee RNsTUIIe-
THEe — Ha 712,5 Thic. yejoBeK.

Tpertuit py6ex oGOpOHBI aMepPHKAHCKHX TpPaHCHAIHO-
HaJIbHbIX MOHONOJIHH NPOXOAUT NO JIHHHH <TEXHOJIOTHYe-
ckoro pasphiBa». Ilpodcoiossl CILIA 3asiBasiioT, uTOo 06BeM
umnopra B CIIIA Bospacraer, Tak Kak amepukanckne THM
nponaioT 3a pybex NaTeHTH H JHIEH3HH Ha HOBEHILHe OT-
kpbiThs, CrefcTBue 3TOro, No MHeHHIO pykoBoAcTBa AT —
KIII, — yBennueHne KOHKYPEHTOCNOCOGHOCTH HHOCTPaHHLIX
MOHONOJIMMA, NMPORYKIHUS KOTOPHIX, NONOJHSEeMas ToBapaMH,
NpOU3BeNEHHBIMH Ha 3aBOAAaX 3apy6eXHbIX AOYEPHHX KOM-
naHuil TpaHCHAaNHMOHAJbHBIX MoHonmojuit CUIA, 3anosuser
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NpHAaBKH aMEPHKaHCKHX MarasuHoB. B nellcTBHTENbHOCTH
3TOT NPOLECC NMPOXOAUT HECKOJbKO HHAUe.

Bo-nmepBhbix, aMepHKaHCKHe TpaHCHAlHOHAaJbHbE MOHO-
NOJIMM NPAKTHUECKH HHKOTLa He BbIBO3ST U HE NepeBOAST
3a py6ex CBOM HOBEHIIHE TEXHOJIOTHUECKHE NPOIECCH Cpa-
3y :xKe. HoBulit nponecc ocBauBaercss Ha NnpefnpHsTHSAX, pac-
nosioxkeHHblx co6erseHHo B CHIA, T. e. «cHUMalOTCH CJIHB-
KH» C aMePHKaHCKOrO pPbIHKA, M TOJbKO IO NPOLIECTBHH
«HHKYOallHOHHOTO» MepHOJa 3TOT NPOLecC NepelaerTcs 3a
rpaHuLy.

Bo-BTOpHIX, MOJIyyaTeseM JIMIEH3HH B NEpPBYIO Ouepelb
ABJIIETCSI HHUKTO HHOA KakK JouepHHe 3apy6exkHble KoMIa-
HHH M (Qupmbl aMmepukaHckHx THM. Hanaxupas mnpowus-
BOJLCTBO HOBOTO TOBapa Ha MecTaX, 3TH (GHUPMBbI BOBJIEKAIOT
B OPOHTY TpaHCHalHOHAJIbHON MaTepHHCKOH MOHOMNOJHH HO-
Bble CJIOH NMOKynarejeil W yBeJHYHBAIOT TEM CaMBIM COBO-
Kynuyio npu6blab Becel rpynnst THM.

B-tpeTtbux, ecniun amepuxaHnckas (uam Jio6as npyras)
MOHONOJINSI NIPOAAEeT JIHIEH3HIO Ha NPOH3BOACTBEHHBIH MPO-
1ecc HWAH NMaTeHT Ha HOBBIH TOBap, TO OHAa NOJyuYaeT 3a 3TO
IaJIeKO He CKPOMHYI0 M3Ay OT nokymnartenas. M uto ocobeH-
HO Ba)KHO, IJIaTE€XKH MOCTYNAlOT MaTepPHHCKOH KoprnopalHH
TaKXe OT COOCTBEHHBbIX NOYEPHHX 3apybexHbix (PHUIHAJOB
n xomnanuit. 3a 1964—1969 rr., Kax noxasnlBaeT CTaTH-
cruka npaButeabctBa CIIA, aMepHKaHCKHe MaTepHHCKHE
THM u MeHee KpynHble MOHOMOJHHM TOJYYHJIH OT cOO-
CTBEHHbIX 3apyGeXXHbIX NOuepHHX (HIHAJIOB BCEX BHIOB
niarexeil 3a MaTeHTHl M JIMLEH3UH Ha CyMMy 2,56 MJpA.
poqd. pa eme 3,91 MApA. oosJs. 3a TaK Ha3biBaeMoe KOH-
Cy/bTalHOHHoe oOcayxuBaHne. OZHOBpEMEHHO 3Ta CyMMa
Gui1a mononHena 2,38 MJpA. LOMJ. BbIIIAT, NOCTYNHBIUHX
OT HepOACTBEHHbIX 3apyGexHbIX KoMnaHuii u ¢upMm. Kak
BHAUM, NDHOPHTET MO NOJYyuYeHHOl CyMMe BBIJIAT 3a TeX-
HOJIOTHYECKHe 3HaHHs SIBHO Ha CTOPOHE pOJCTBEHHbIX, T. €.
nouepHux, ¢GupMm. MHBIMH cloBaMH, B «4yxKHe DPyKH» IIO-
nagaer ropa3fo MeHblle aMePHKaHCKHX TEXHOJOTHYeCKHX
3HaHHH, UeM B «CBOHY,

B-uerBepThiX, HecMoTps Ha 10O uto CoenuHenHsle IllTaThl
SIBJISIIOTCS YHCTBIM JKCIOPTEPOM KanHTaJHCTHYECKOTO MHpa
B 00JIaCTH TEXHOJIOTHYECKHX 3HaHHMH, OHH BMeECTE C TeM
BBO35IT HOBEHIIYI0 TEXHOJIOTHIO B CBOIO CTPaHy, NOKymas
JIHIIEH3UH M NaTeHTH 3a rpanuuefl. Tak nocrynuan amepu-
KaHckHe cTekosbHble MoHomoauu <«IIIIT  Mugacrpua»,
«/In66u—Oysuc—DPopa» H Ap., KyNnHB Yy aHIVIHACKOH
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mMoHonosaun «ITHIKHHrTOH 6po3ep3» JHLEH3WH Ha NPOH3-
BOICTBO CTE€KJa NyTeM ropsiuero GopMHpOBaHHS 10 METORY
nJ1aBalolWlel JIeHTbl, M3BECTHOrO NOA HasBaHueM <«dJaoyT-
npouecca», O HeOOXONHUMOCTH 3aKynaTb TEXHOJOIHIO 3a
pybexxoM coolllimia H Befylllass aMepHKaHCKash MOHOMNOJIHS
«I'yniieap».

B 1muHHONI NpPOMBILIJIEHHOCTH, HanpuMmep, AejJ0 OOGCTOHT
KaK pa3 TakuM o6pa3oM — HauboJiee nepefoBbie TeHIEHIHH
BHIDAXKalOT B NOCJAEJHHe TOAbl He aMepHKaHCKHe MOHOMNO-
JuH, a esponefickHe. JlocTaToOyHO CKa3aTb, YTO TEXHOJIOTHSA
NPOM3BOACTBA pajfHaJibHBIX MoKpbimek mpumiaa B CIIA us
EBponsl, rae ona 6bia paspaboraHa (paHILy3CKoii KOpro-
paunueit «Muumen». To Ke MOXKHO cKasaTb O psile BaxKHei-
WX KOMMNOHeHTOB, Hcnoab3yembix B CHIA B npoussomctse
wHH. K HHM OTHOCATCA CTHPOJO-GyTaAHeHOBbI, NonuGyTa-
JIHEHOBBIl M NOJIMH3ONMPEHOBHI KayuyKH, NOJHypeTaH H
nojiHaHupoBrle TkaHH. «[ynileap» memaer BhIBOL O TOM,
YTO aMEpHKaHCKas IHHHHAs NPOMBILIEHHOCTb MNOJydYHJIa
H3-3a I'PaHHLBI CTOJILKO )X€ B MJIaHe TEXHOJOrHH, CKOJbLKO
€10 6blJI0O HanpasJieHo 3a py6ex.

* ok ok

M3 conocraBnennss [0OBOROB, NMPHBOAHMBIX B TOJEMHKE
MeXJIy pPYKOBOAHTEJSMH aMepHKaHCKHX peOopMHCTCKHX
npo(Ccoi030B H DPYKOBOAHUTENSMH TPaHCHALMOHAJbHBIX MO-
HOMOJINH, MBI, CTOPOHHHE HabJIOfaTe]H, MOXEM CleaaTh
HECKOJbKO BbIBOLOB. JlHcKyccusi, pa3BepHyBIIasics B CTe-
nax Konrpecca CUIA, Bnepsble BbIsIBHJIAa OPOMHOE KOJIH-
YeCTBO CTATHCTHYECKHX MHaHHBIX, CO BCell OUEBHAHOCTbHIO
HIJIIOCTPHPYIOMIHX HCKJIIOYHTEIbHYIO MOJIB3Y, KOTOPYIO NMpH-
HocHT npaBsauuM Kpyram CoexnuHenHsix llratoB skcnah-
CHOHUCTCKasl NesTeJbHOCTh TPaHCHAUHOHAJbHBIX MOHOMNO-
auil, Metonbl H30IIPEHHOH 3KCHJyaTaluH, paspabGoTaHHLIe
} TNpHMEHEeHHble CHauajJa K aMepHKaHCKOMYy pabouemy
KJacCy, aKTHBHO Haca)X[JaloTCsl Tenepb aMepHKaHCKHMH
MeHeIKepaMH B IPYIHX KaNHTaJHCTHYECKHX CTpaHaXx.

PaccmatpuBaTh npoliecc mnepeBoJa NPOH3BOACTBA 34
py6exx TpaHCHaNHOHAJIbHBIMH MOHOMOJHSIMH TOH WJIH HHOH
CTPaHbl TOJBKO KaK NpOlecc COKPalleHHs YHCJIeHHOCTH pa-
0OuHX MecT B OJIHOIl CTpaHe H yBeJHUeHHs 3aHATOCTH B
LLPYroii — 370 O3Hauaer H3BpalllaTh CYTb fIBJEHHA HHTED-
nalHOHaJH3alUH NPOH3BOACTBA B PaMKaX MHPOBOrO KalH-
TAJIHCTHYECKOTO  pbIHKa. MOHONOJIMCTHYECKHH  KamHuTal,
cTpeMsIlIUACT K MaKCHMaJH3allud NpuObUIH, HajlaXXuBaer
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POH3BOACTBO. B TeX NpPOH3BOACTBEHHBIX LEHTpax, TAe le-
jueBn3Ha paboueii CHJbl MO3BOJISIET NOJYYaTb HOMOJHHTC/]b-
Hylo NpHOGaBOYHYIO CTOUMOCTb H, 3HAUHT, NpuGHIIbL. FMento
IOTOMY H3 CTPaH ¢ BBICOKHM -ypOBHeM 3apaGOTHOH MJaTh
KanuTaja Bce Oosbllle yCTPEMJseTCsI B CTPaHbl C HH3KHM
ypOBHEM J[0XOAa Ha Ayuly HaceJleHHs, 4TO B KOHEYHOM HTO-
re” NPUBOAMT K YBEJHUEHHIO CTENEHH 3KCIUIyaTalHH pa6o-
yero Kjacca MeHee pa3BMTHIX CTpaH ()UHAHCOBBIM KamnHTa-
JIOM BEeRYUIMX HMIEepHaJHCTHYECKHX JepXKaB H B INepBYIO
ouepens CIIA.

Takum obpasoM, npouecc HHTEPHALlHOHAJH3aLHH NPO-
113BOACTBAa Mbl AOJ/DKHBl paccMaTpHBaTb He NPOCTO € TOYKH
3pEHHsl YBEJHUYEHHs YHCIEHHOCTH PabouyHX MeCcT Ha 3apy-
OeXHBIX NOUEPHHUX MNpEeNNpHsATHSX, a KakK npolecc, B pe-
3yJibTaTe KOTOPOro MOHOMOJHMCTHUECKHH Kamuraa (npexne
Bcero MoHomoauu CIIA) yBenHuuBaeT COBOKYIHYIO CTe-
neHb 3KCIJyaTanHu paGouero Kjacca KamHTaJHCTHYECKOro
MHpa. B mpomecc skcmayatallid BOBJIEKAlOTCSl BCe HOBHLIE
H HOBbIe C/JIOH NpoJeTapHaTa, KamHTaJHCTHYECKHE OTHOMIE-
HHS BO3HHKAIOT B TeX CTpPaHaX, KOTOpbie paHbllie HaXOHH-
JIHChb Ha noay¢deonasbHON U JOKANHTaJHCTHYECKOH CTaiHH
pasBHTHS.

Yceunenne sKcmiyatauMn pabouero kJjacca B paMKax
BCEro KanHTaJHCTHYECKOTO MHPa OOBeKTHBHO TpebyeT pac-
WHPEHHs] U YKpemJeHHs COTPyJAHHuUecTBa MeXAy pabouHMH
OpraHM3alUsIMH KaNHTaJHCTHYECKHX CTpaH, CO3lalHs Ta-
KHX YCJOBHI, NPH KOTOPbIX KOOPAHHHPOBaHHblE M&aCCOBLIE
nefictBHs pabouero Kjaacca MOryn 6bl GbITh IPOTHBONOCTAB-
JIeHH MeXAYHapOAHOH 3KCNaHCHH TPaHCHAIlMOHA/IbHbIX -MO-
nononui. BoT noueMy mosHuHs, 3aHHMaeMasi pyKOBOLHTE-
JASIMH aMepHKaHCKHX npodcoio30B, CTOAMMMH Ha pedop-
MHCTCKOR TOUKE 3PEHHS H CTPeMSILIUMHCS H30JHpOBaTb Pa-
6ounit kmacc AMepHKH, NMPOTHBONOCTAaBHTL ero padoueMmy
KJaccy APYrHX CTpaH, BHIIVIANT KaK [O3HLUHUSA He NPOTHB-
HHKOB TpaHCHallMOHAJbHBIX MOHOMOJIHI, a CKopee KaK HX
HerJJaCHbIX MOMOLIHHKOB.

TpancHanHoHa/NbHbIE MOHONOJHH peMaloT npobJeMy
NOBBLILIEHHST YPOBHSA CBOEH KOHKYPEHTOCHOCOGHOCTH MO OT-
HOWIEHHIO K TpaHCHAIlMOHAJbHBIM MOHOMOJHAM IPYTRX
CTpaH 3a CueT YIIeMJIeHHss HHTepecoB pabouero kJjacca
BCeX KalHTa/JHCTHYECKHX cTpaH. MaHeBpHpoBaHHE INPOH3-
BOJLCTBEHHLIMH MOLIHOCTSIMH, B pe3y.JbTaTe KOTOPOro MNOHH-
JKeHHe YpDOBHS 3aHSTOCTH B OJHOH CTpaHe MOXET COnpo-
BOXAATLCA BPEMEHHbIM MOBHILICHHEM B JPYroii cTpaHe, NpH-
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BOJHT K YXYAIUEHHIO NMOJOXKEeHHS1 pabOuHX M TPYHOBOH HH-
TEJUIHTEHIINHM, HO 3aTO CONpOBOXAaeTcs OOLIMM yBeJHue-
nueM npuGbLIBHOCTH, KOHKYPEHTOCIOCOGHOCTH TpaHCHAIHO-
HaJbHON MOHONOJINH, BHAsLIe#l B NOZOGHOM MaHEBDHPOBa-
HHH OfHO M3 HauboJiee COBPEMEHHBIX CPEACTB YCHJEHHS IO-
3HLHI MOHOMOJIHCTHYECKOI'O KalHuTaJa.

Eme onHa ckphiTas uyepra mpouecca nepeHoca NPOHU3-
BOJACTBeHHON pmesitenbHOocTH THM 3a pyGex 3akJiouaercs
B CTPEMJIEHHH COXPaHHTb ONpeNeJeHHbH «TeXHOJOTHue-
CKHI1» pa3pblB MeXAY Pa3BHTHIMH KaNmHTaJHCTHYECKHMH ro-
CyAapcTBaMH M pa3BUBAIOMIMMHCH cTpaHaMHu Asuu, ADQpHKH
u Jlatunckoil AMepHKH, a TaKxke Mexay Gojee H MeHee
Pa3BHTBIMH KanHTaJHCTHYeCKHMH cTpaHamu. Orpacau c
HH3KHM OpraHHYeCKHMM CTpPOeHHeM Kamutaja, T. €. €O
CPABHHTEJbHO MaJIbIM YPOBHEM INpPOH3BOAHTENBHOCTH TPY-
Nla, TIOCTENEHHO NEepPeBOAATCS TPaHCHAallHOHAJbHBIMH MOHO-
NOMUAMH M3 BeLyLIHX KaNWTa/dHCTHYECKHX CTPaH B pa3BH-
BalollHecss crpaHbl. [1aBHBIM 006pa3oM 3TO OTHOCHTCS
K NPOMBILIIEHHOCTH, NPOM3BOAALLEH NPONYKTHl MHTAHHS H
noTpe6GuTeNbCKHe TOBaphl, I'le 3aTpaThl Tpyda HA eJHHHIY
I3[/ CPaBHHTEJNbHO BBICOKH. JDTO MO3BOJISIET MOHOIO-
JIHSIM CHHU3HMTb H3IEepXKKH. MPOH3BOACTBA, a TakK¥Xe BHICBO-
OGONMTb 3aHATYIO Ha JaHHBIX y4yacTKax paGouyio cHJY,
¢ TeM uTOGBl ee HCHOJb30BaTh B GoJsiee KaNHTaJOEMKHX OT-
pacisx WM HOBBIX cdepax NpOH3BOACTBA. XapaKTepHHIH
npuMep — pacuHpenne (He 6e3 6,1aroc/OBEHHs] aMepHKaH-
CKHX [eJIbLIOB) NPOH3BOACTBa OOYBHM M KOXAHBIX H3eaHH
B Bpasnnuu, xoropeie mocrynalor npexne Bcero B Coenu-
neHnble HltaTel, npuuemM mo uenaM ropasgo Gojee HH3KHM,
uem npoaykuus uz Mranuu n Ucnanuu (ckaxew, mapa 6o-
THHOK H3 Bpasusauu Ha 15 monu. pewesde).

Onnako roBopst 0 CHJe M MOLLH aMePUKaHCKHX TpaHc-
HalHONaJIbHBIX MOHOINOJIMH, MBI He JOJKHBl 3a6blBaTh
0 TOM, 4TO siBJIeHHe MHTepHAIMOHAJH3alHH NPOM3BOACTBA H
KanuTana xapaktepHo He Toabko ans Coenunennbix Llra-
TOB H YTO TPaHCHALWOHaJbHble MOHOMOJHH HMEIOTCS H B
APYTHX DPa3sBHTHIX KaNHTaJHCTHYECKHX CTPaHaxX, B NEPBYIO
ouepenb 3amapuoit EBpomel. Crano GelTh, pabGouuit Kiaacc
STHX CTpPaH CJYXHT OGBEKTOM JHBOIHOH 3SKCIJyaTallHH:
«CBOHX» TPaHCHallHOHAJbHbIX MOHONOJHA H aMEpHKaHCKHX,
INPHUCYTCTBHE KOTOPBIX B KAaNHMTaJHCTHUYECKOM MHp€ NMpPaKTH-
yeckHn moBceMecTHo. OTcioga — BBILIE CTENEeHb IOJHTHYE-
CKOMl aKTHBHOCTH 3amafHOEBPONEHCKHX pabouux NapTHiA H
MacCOBBIX Opramusauuii, octpee 6opn6a 3a npasa Tpyas-
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wHXcsl, Oosbllle CTPEMJIEHHS K KOOPAMHALMH JesiTeNlb-
HOCTH.

YBepeHHast TeHIEHUHsI K KOODAMHHPOBAHHIO NOAXOAA
CTAaHOBHTCSl COBEPIUIEHHO OYEBHAHOH MNpPH. pPacCMOTpeHHH
NPOLECCOB, NMPOHCXOMASIIIHX B NOCJHENHHE TOAB B pafouen
nBHxeHHH. B aBaHrapse GopbGbl NPOTHB TPaHCHaLHOHAJb-
HbIX MOHOMOJHH HaxoHATCA KOMMYHHCTHUECKHe [apTHH,
noc/1eI0BaTebHO NPOBOASLIHE KYpC Ha YKpemJeHHe edHH-
CTBa CHJI MeXAyHapomHoro pabouero asm:kenus. lyenno
5TOH 3ajaue Gblla MOAuUMHEHa paboTa NpOBENEHHOil B SIH-
pape 1971 r. B JlonnoHe koH¢epeHuWH npencTaBHTeNEH
15 KOMMYHHCTHUECKHX NapTHH cTpaH 3anajaHoii EBponbl no
npabsemam 60opbObl paGouero kJacca ¢ YCHAHBLIHMCH Ha-
CTYIVIEHHEM MOHOTO/IMI Ha JKHM3HEHHbIE MHTEpEechl W npaBa
tpyasiiuxcsa. KoudepeHuus paccMmorpena KOHKpETHBIE
Mepbl 60pbGBI MPOTHB TPAaHCHALHOHAJbHBLIX MOHOMOJHI, 3a
MHp, AEMOKpaTHIO, colHajbHEI nporpecc. Kak nomuepxh-
BaJOCh B BBHICTYIJIEHHSIX Y4acCTHHKOB, NPOTHBOZeiiCTBHE pa-
0ouero Kjacca KanHTaJHCTHUYeCKHX cTpaH 3ananHoii EBpo-
nel TPaHCHAUMOHAJbHBIM MOHOMNOJHSIM €CTb COCTaBHasi
4acTh AHTHHMNEPHAJHCTHUECKOH O6OpbGHl, M BaxkHeiilllee
opyxHe B 31Ol GOopbGe — eNHHCTBO H CIJIOUEHHE BCEX
aHTHHMIIepHAJHCTHYECKHX cHJ. Bropas koHdepeHuHs Ha
Ty XKe Temy npouwia B 1974 r. B Bpioccene.

Tonbko ykpenneHHe emHHCTBa HEHCTBHH MOX PYKOBOI-
CTBOM KOMMYHHCTHYECKHX NMapTHii H npodCol030B, CTOSLINX
Ha KJacCOBLIX MO3HLHAX, MOXeT NMOMoub pabGoueMy KJjaccy
H TPyAOBOH HHTE/VIMIEHUHH KaNHTaJHCTHYECKHX CTpaH
npeojoJieTh COLHaJbHble MOCJHEACTBUS NesSTeJbHOCTH TPaHC-
HallMOHaJbHBIX MOHOnoJuu#. KakoBbl 3T mociencTBus?

[Morsomenne HalMOHAABHBLIX NMPEANPUSTHI BeLeT K ycH-
JIEHHIO HX 3aBHCHMOCTH OT MHPOBOIO KaIHTaJHCTHUECKOro
puiika. Kak npaBuo, yactb paGoyHX MOIJIEXKHT YBOJbHe-
HHIO; OCJIOXKHSIETCSl y4aCTHe 3THX NMpeanpHsaTHil B rocypap-
CTBEHHBIX NMPOrPaMMax, MOCKOJBKY pelleHHss NPHHHMaIoTCA
wTab-KBapTHPOH, PacloJOXKEHHOH B APYroM TrocyAapcTBe.
[Tocne morsowmeHust mpeAnpusiTus HOBas aJAMMHHCTDAIHs
BBOJHT HOBYIO OpPraHM3alHi0 TPYAa, OCHOBAHHYIO Ha 3apy-
GexXHOM OMbITE, YTO B CBOIO OYepelb CO34aeT HNOMOJHHTENb-
HYIO Yrpo3y YBOJIbHEHHH.

Hanpumep, nocie norJomenus ¢paHIy3CKOH 3JEKTPOH-
HOH KoMmaHHH «Mawnn-Bioanb» aMepHKaHCKHM THIaHTOM
«Jl:keHepan 3meKkTpuk» 3a 2 roma G6BUIO COKpalieHO
1300 yenoBek. [s1 naBneHuss Ha TPYAAIMIHXCS afMHHUCTpA-
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UHA HCNOMb3yeT Yrpo3y 3aKpHITHA NpeANpUsATHS H mnepe-
Hauyy 3aKa30B Ha CeCTPHHCKHe MpPEANpPHATHS KOMIaHHH
B IPYroil cTpaHe B ciayyae oTKa3a pabouHMX cOrjacHTbCs Ha
HHTeHCcHuKauuio TpyRa, ITogo6Hble yrposbt TpaHCHaLHO-
Ha/lbHble KOpNopaluH NPHMEHSIIOT AJs OrpaHHYeHHs Hed-
TeJbHOCTH WM JaXKe JIHKBHAAIHWH NMpo¢COI030B, 4TOOH! HE
AOnyCTHTb 3a6acTOBKH. A B pesyjbTaTe Ha MHOTHX Npen-
npuATHAX, KoHTposupyembix THM, BooGuie Her npodcoros-
HbIX OpraHu3auHil, WIH TaM, rae npopcoro3sl ecTb, OHH
NoJb3yIOTCSl MEHbLIHM BJIHSIHHEM, 4eM Ha HalHOHAaJbHbBIX
NpeANpHSATHSIX.

Ilpumep nono6GHofi OTKPOBEHHO aHTHUNPO(COIO3HOH mO-
JUTHKH — ONATb-TaKH aMepPHKaHCKas 3JeKTPOTeXHHuecKas
THM «[l:xkenepas 3JICKTPHK», CTOJKHYBLIAsCA C TPEXMe-
csayHoil 3a6acroBkoit B 1968 r. B Mpaannuu. [Ipuuunoit sa-
6aCTOBKH NOCJYXKH/I0 HexejaHHe pyKosBopuresaeir B Coenu-
Hennbix IlITaTax mpH3HaTh MeCTHbIE NMPO(COIO3HblE OPraHH-
3aUHH H MeCTHble 00bluaH, C 3THM CBsI3aHHLIE,

TpancHanHoHaNbHbBIE MOHONOJMMH CTPEMSITCS CTPOHTb
HOBble INpEANpHATHA B paHoHaX, rae 3apabGoTHas ILIaTa
HanboJsiee HH3Kaf, rie npodcoiossl caabnl HAH HX HET CO-
BCEM. A TNOCKOJbKY MOROGHBIE MECTHOCTH B KamHTaJHCTH-
YECKHX CTPaHax B NOCJENHHe Tojbl CTaJH OTHOCHTb K KaTe-
TOpHH «HENOPa3BHUTBHIX», TO <«NPHHHMAIOLIHE» MNPaBHTE/b-
CTBa, KaK NpaBHJO, NPefOCTaBJSIOT 0co6ble JILrOTH HaJIo-
rOBOTO XapaKTepa, rapaHTHH, 3aHMBbl, CTPOSIT KOMMYHHKa-
UHH, NyTH coobuweHus. M Bce 310 — Mumb GH OpHBJIEYDL
B OTCTaJjble paloHbl KanHTaJj. MoHononna B NOAOGHOM
c/llyyae BBICTYNAeT He CTOJILKO B BHJE NEPBOOTKPbIBaTeJs
LleJTHHBI, CKOJIBKO B BHJE€ OXOTHHKa 3a MyWHHHOH H 30J0-
ToM H3 pacckaszoB [I:keka Jlonmona. Tak, ¢paHnuysckas
uiHHHAs MoHonosus «MuuieH» Geljla OpuUBJeueHa B KaHaf-
ckyio nposuHuuio Hosas Ulotnannus - oGemanueM nody-
YHTb OT MNpPOBHHIMAJbHOrO INpPaBHTEJNbCTBA CyOCHANH Ha
cymMMy 23 MJH. KaH. XOJI., 3aHM B 50 MJIH. KaH. 1OJII. H3
6% romoBbix, a TakXe yMeHbLICHHE HaJOroB Ha COOGCTBEH-
HOCTb H NPHOLLIb. 3aBOX K€, KOTOPHIA yXe myIleH B XOX,
croun npumepHo 70—80 maH. nomn. MHeIMH cnoBamH, He
MOHOINOJIHSl BLICTPOMJIA NpPENNPHATHE, a MPaBHTEJbCTBO
IIPOBUHIHK Ha oO6liecTBeHHble CpeAcTBa CyGCHAMPOBAJIO
«Munen».

Auntunpodceotosnaa nosmutuka THM CHIA Bnipaxkaercs
B TNONbLITKAX MEPEHEeCTH B 3anajHOeBPONEHCKHE CTPaHbl
IPaKTHKy TPYAOBbIX oTHoweHuil, cymecrsyiomyio B CIIA,
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M1 nocKoJbKy, Mo aMepPHKaHCKHM 3aKOHaM, 1Jf NOoJyyeHHus
npaBa Ha CO3faHue NpPO(COIO3HOH OpPraHH3alUH NpennpHus-
THE NOJKHO HMeTb He MeHee 400 paGouux, KoprnopalHH
CIIA, neiicTBylollve B HOBEHIINX OTPAc/siX NMPOH3BOACTBA
C BBLICOKOH CTelMeHbl0 aBTOMAaTH3alHH M MexaHH3alHH,
CTPOAIT NPEANPHATHS HMEHHO B pacuere Ha TO, YTO B HMX
ne Oyner npodcolo3Horo npejcraBuTeasctsa. Ho Tak kax
B GOJbIIMHCTBE 3analHOEBPONEHCKHX CTPaH HET KaKHX-
au60 0cobbIX YCJOBHI 1151 NMpH3HaHUA npodcolo3a, NONLIT-
Ka NepeHeceHHs aMepHKaHCKOH MPaKTHKH BCTPEUYaer cOnpo-
THBJIGHHE TPYASAILHXCH K BeleT K 0GOCTPEHHIO COLHAIbHBIX
KoH(aHKTOB. CBOefi HenpHKpBITOH aHTHNPOGCOIO3HOI NO-
3HLHEH OTJIHYAlOTCA TakKHe MOHOMNOJHH, Kak «MMBM», « Kui-
aeTy», «Konak», «Xafinu» u 1p.

TpaduUHOHHBIM 1/t TPaHCHALHOHAJbHBIX MOHOMNOJHH
CTaJjl0 HCNOJb30BaHHe pa3/HuHil B YpPOBHAX 3apaboTHOMH
njatel ¥ YCJOBHH Tpyla AJsS NPOTHBONOCTABJIEHHS OAHHX
oTpanoB pabGouero kjacca ApyruMm. MexnyHapoauas dene-
palHs MeTaJJIHCTOB CPaBHHTEJbHO HeNaBHO ONyGJHKOBaJja
pe3yJabTaThl CpaBHeHHs1 3apabOTHON NJaThl B OCHOBHBIX
oTpaciasx MeraanoobpabarbiBaiolleii  NPOMBILIJIEHHOCTH
pas3inuHbix ctpaH. Mtoru uccnemoBanus BbIABHJAH 60sbluve
pa3/iuuusi B ypoBHe 3apaboTHoll maatel. [louacoBasi 3apa-
6ornasi mmara B CLIA, Ilseuun, Auraun, ®PI°, ®pannnn
cocTaBJsijia COOTBETCTBEHHO (B wB. ¢pankax): 16; 9; 6; 4;
3. AMepHKaHCKHe MOHOMOJHH HaMHOTO COKpPallaloT CBOH
3arparhl, H60, eC1H Gbl OHH PaCUIHPSJIH CBOE NPOH3BOACTBO
BHyTpH CoenyHenHblx IITaToB M BEIHYXA€HbI GBIJIA HCIOJMb-
30BaTh TaKoe e KOJH4eCTBO pabounx H CayXKauHx, Kak
B EBpone, To ¢oux 3apaboTHoi miaaTthl OblJ ropa3fio 3HayH-
TeJibHee H H3[epXKKH NPOH3BOJACTBA BHILLE.

Hrtak, B ycn0BHSIX aKTHBH3aLHM TpPaHCHALHOHAJbHBIX
MoHonoJHit Bce 6ogbliee 3HaueHHe npHoO6peTaeT KOOpAHHa-
uus nporpaMM H Mep 60opbObl Npocoi030B pa3THYHLIX
CTpaH H pa3JH4HbIX NPO(COIO3HbIX OOLenuHeHuil. BriBon
0 BaXKHOCTH KOODJAHHHPOBAHHBIX BBICTYNJIEHHI TPYAALIHXCA
na NpeANnpHATHAX TPaNCHALHOHAJbHbIX MOHOMOJHHA Obla
cllesaH Ha KOH(epeHIHH LeXOBbIX cTapocT 3aBojoB Popia
B 3amagnoii EBpone, Kortopas cocrossiach B JAekabpe
1969 r. B ropone Ocrenne (Beabrusi). Kondepenuus noa-
BeJa HTOrH 3a6acToBOYHOH GOpbGHl pabounx 3aBoaos Pop-
na B beabruu, ®PI u Auranu B 1968—1969 rr., orMeTHaa
11e06X0OAUMOCTb €NUHBbIX BBHICTYMJIEHHH TPYAALIHXCS, BaX-
HOCTb CBOEBpPeMeHHOro c6opa HHpOpMmauuH o 3apaboTHOI
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njate H yCJOBHSX TpPyHda IJs1 pa3paGOTKH eXHHBIX Tpebo-
BaHHi, NPHHAJA pelleHHe O peryJsipHoM oOCyXIeHHH 06-
mux BonpocoB. KoH¢epeHuus crnoco6cTBoBasa aKTHBH3a-
UMH GOpPLGBEI TPYASILMIMXCS — BO BpeMsi ueThipeXHeleJIbHOM
3aGactoBkH Ha 3aBojax dopaa B Auramu B 1970 r. Tpyns-
uiyecs, 3aHsiTble Ha NpeANpHATHAX MoHonoaun B PPT u
Benbruy, okasanu GoJbliyl0o MOANEPIKKY aHIVIMACKHM pa-
6ounm,

Onpenenennoit GopMolt GOpr6Hl TPYASMUXCS C TPaHC-
HallHOHAJIbHBIMH MOHOMNOJIHSIMH MOXeT CJIYXKHTb H OpraHH-
3alHsl «MEXAYHapoJHbIX PaGOuHX COBETOB» MO OTAEJbHBIM
KpynHeilllMM TpaHCHAIMOHAJbHBIM MOHOMoOJHsIM. B paMkax
npogcolo3a XMMHKOB 3amnajHOEBPONEHCKHX CTPaH MOJOOHbIE
COBeTHl OblIM CO3ZaHb A5l «Mumien», «Ilaumon-ITupen-
nu», «Poitan Hatu-Ilenns», «onon me Hemyp», «Coub-
Beil». Kak nokasan ommiT 60pb6b1 B MEPHO] 3aKJIOYEHHS
KOJIsIeKTHBHOro gorosopa ¢ «CsH-T'oGan» B 1969 r., koop-
AHHALHA MO3HLHYA NPOPCOI030B Pa3HbIX CTpaH, MOJKpenyaeH-
Has eIHHBIMH TpeGOBaHHAMH H yrpo3oil npuMeHeHHs 3aba-
CTOBKH, mo3BoJsinsa crekosabuinkaM CIHA, Wramuu, ®pau-
uun 1 OPT onepxkartb nobeny.

B ¢espane 1973 r. B Bploccene Goina cospana Espo-
neifickas KoHdelepauus npodcoio3os, 06beHHHBIIAS Npod-
colo3nl cTpaH — yuactHHl «OGuiero pniHKa». BrewHe 3to
BHITJIAANEJO KaK luar no NyTH KOHCOJHIAUHH cua pabGouero
KJaacca B 6opb6Ge ¢ MoHomoausmu «O6uero peiikay. Oxna-
Ko IOKa 3Ta KoH(enepallHs He BHIMOJHAET NaHHOH pOJH,
00 B Hee BKJIOYEHBI TOJbKO Npodcoio3sl, BxoAsiiue B Me-
KIYyHapoldHyi0o KoH¢edepauHio cBoGOAHBIX mpodcoI0308
(MKCIT), r. e. npodcoossl onnoit opuentanuu. Kak orme-
4aJ0Ccb Ha KOHCYJbTAaTHBHOH BCTpeue mpelcTaBHTeNel
esponefickux npodueHtpoB BcemupHoit ¢enepanuu npod-
co1030B, coctosiBiteiica B Ilpare, OploccenbckHil yupenu-
TeJbHblI Cbe3x He paapewina npobieMy HeoGXOAHMOro
eluHcTBa HeHCTBHI He TONBKO BO Bceit EBpome, HO H B
eBponeidCKHX KanuTajducTHyeckux crpaHax. «Hosas Kou-
¢denepalts MOXeT CTaThb MOJE3HBIM HHCTPYMEHTOM COTPYA-
HHYecTBa Bcex NMpodcoio3oB EBponbl npu ycaoBHH cOGJIIO-
JeHHs paBeHCTBa, obGecrneueHHss CyBepeHHTETa Bcex Npog-
LEHTPOB NpH NPHHSITHH pelIeHHH M NPH YCJOBHH CBOGOIBI
BbIOOpa OpHeHTauuu» !,

Cosnanue eanuHoro ¢GpoHTa TPYASWHXCS AJAs GOPbOH

! «[lpaBaa», 1973, 19 mas.
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¢ TPaHCHALMOHANbHBIMH MOHOMNOJNHAMH obJeryaercs B Ha-
crosiiee BpeMmsi TeM, 4TO B EBpome npousowsu u npouc-
XOAAT BaXKHble CIABUTH, Hanpas/ieHHble Ha 0340pOBJEHHE
oflIero MOJUTHYECKOro Kiaumara. CTpemsieHHe HEKOTOpbIX
JIHAEPOB MPO(COI030B MpO3anagHOil OpPHEHTAUMH COXpa-
HUTb HCKYCCTBEHHble 6apbepbl Ha NYTH COTPYOHHYECTBa
npodcolo3os crpaH 3anaga H Bocroka Esponsl Berynaer
B OTKpDHITOE MPOTHBOpPEUHE C HEYMOJHMbIM DOLECCOM pa3s-
PSAAKH MeXIYHapoJHO# HanpsKeHHOCTH. 3aJIoT ycnexa pa-
6ouero KjJacca KanMTaJHCTHYECKHX CTpaH B 0opble
¢ THM —B exguHCTBe CHJI, COrJIaCOBAaHHOCTH JHefCTBHH H
TpeGOBaHHi, B COTPYAHHUECTBe Npo(COI030B pasHBIX CTpaH,
B NOJJLEPXKKEe NPOrPEeCCHBHBIX CHJ BCErO MHUpa.

YrayGJieHHbII aHaJH3 TpPaHCHALlHOHAJIbHBIX MOHOMOJHI
noKasblBaeT, YTO B 3MOXY TOpXKecTBa Hpiell coluasnnsma H
6ypHOro npouecca HayyHO-TEXHHYECKON peBOJIIOLHH Kami-
TaJH3M BBIHYXKAEH JHXOPaIO4YHO HCKaTb HOBble CpelCTBa,
KOTOpble NMO3BOJHJAH OBl CNpaBHTbCA ¢ OGBEKTHBHO Omepe-
XAIOMHUMU ero BO3MOXKHOCTSIMH Pa3BHTHSI NPOHU3BOLHTEJb-
HBIX CHJI 4eJIOBEYeCKOro OGILecTBa.

HayuHo-TexHHueckast peBosouMst crnoco6erByeT  Gbl-
CTPOMY HapalHBaHHIO IPOH3BOAHTEJbHBIX CHJ BO BCEMHD-
HoM MaclutaGe, NOBbILIAaeT 3aBHCHMOCTb MpoLeccoB oOille-
CTBEHHOTO BOCMPOCH3BOACTBA B TeX HJH HHBIX CTpaHax OT
BHemHed cdepb,, OT MHPOBOM 3KOHOMHKH, OT MHPOBOTO
YPOBHSI HayKH H TeXHHKH, YBeJHYHBaeT OOGbeMbl M HHTEH-
CHBHOCTb MEXIYHapOJHBIX 5KOHOMHUECKHX CBs3ei, mpHiaaer
umM OoJsee pasHooOpasHble, YCTOHYHMBBIE, IJIHTEJBHbIE
$opMel.

B 00BbeKTHBHO-NPOTrPeCCHBHBIA Npolece HHTepHalHOHA-
JM3alUH XO35HCTBEHHON MHM3HH KaNHTaJHU3M NPHBHOCHT
HacuJHe M NOAYMHEHHE ONHMX TOCYRapcTB IAPYrHM, Hapy-
HIeHHe HEe3aBHCHMOCTH H CyBepeHHTeTa HapoAOB, COMEpHH-
YeCTBO NMPOTHBOCTOSIIHMX APYT APYry IPYNNHPOBOK, 3KCHaH-
CHIO TPaHCHalHOHaJbHBIX MoHomoau#. ITono6Ho ToMmy, uTO
ropopus K. Mapke o GaHkax, CO3alollHX B 00IEeCTBEHHOM
MacurtTa6e ¢popMy, HO HMEHHO TOJILKO (popMy OOHIEro c4eto-
BOJCTBA M OOGIIEro pacnpejeseHHss CPelCTB NPOH3BOIACTBA,
Mbl MOXeM CKasaTbh, 4YTO TPaHCHAIHOHa/JbHBIE MOHOMNOJHH
coznaioT B obulectBeHHOM Maciuta6be ¢opMy, HO Bcero JiHilb
¢opmy 00IIECTBEHHOrO NMPOU3BOACTBA U cOBITA.
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